Anexo|. Tablasdedatos

[MERCADD E INGRESOS: ENTRADA EM ANO [

Parametios Id Afo 0 Afio Ao 2 Afo 3 Afio 4 Afo 5 Afio B ARa 7
“enta de com ponentes Inidad 100000) 334547 434911 | =S65385] 735000 735000 735000{ 735000
Precio de componernte Siuniclad 2275 23547 2437 2522 261 2702 2Fafs| 28944
Yenta de piezas niclad
Predode piezas nidad
Takla 1.1
[EMORTIZACION: ENTRADA EN 2N O |
T T
AR O £rano 262500000 33033596 14
AR 1 €rafin 18750000 F303359E6 14
AR 2 €iafin 12657540 33033596 14
AR S afin 5545361 33033596 14
AR 4 £hafio 3521000 33033596 14
AR 5 €rafin 3521000 F303359E6 14
AR B afin 3521000 33033596 14
AR T afin 3521000 33033596 14
TOTAL INVERSICH 264265769 1

ACTUALIZAD S & ARG O

Takla 1.7
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Anexo|. Tablasdedatos

INGRESOS COSTES E INVERSICHES: EMTRAD A ER AN [

IJd Afio 0 A0 1 Afio 2 Afio 3

|ngresos por componente £fario 22750000 78775782 09 1059578107 142590097
rnqrestus por piezas Elario ] ] 0 ]
INGRESOS TOTALES Shario 2275000000€| 7877578209€| 105957.5810,70 € | 142 590.097,00 €
Jano DE CBRADIRECT A | Smfio 2052260 E210517 5] F084886 3] 10515496 5|
[2no DE CBRA INDIRECT &, | &afo 3444545 5595612] 4436605 5] 5790105]
[COSTESINDIRECTOS DE PRODUCCION]  S=fio 880913 2] 2831625] 3789076 6] 4980547 5]
[COSTESDIRECTOS DE PRODUCCION | Safio 10650000] 36876279, 44] 49617023] BE759786 53]
loTaL coOSTES I 17027724206 ] 4951403394 €] 6592539200 €| 5804523583 € |
Nrversidn en maguinaria y nave £hario 250000000 18750000 12657540 2245561
anerién en terrenos Elafio 12500000

COSTES INVERSION TOTALES Ehario 262500000 18750000 12657840 5545361

Takla12a
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INGRESOS COSTES E INVERSICHES: EMTRAD M ER ANMO [

Id Ao 4 Afio 5 Ao 6 Ao ¥

|ngresns por componente £alio 191535000 195597000 205542750 212735400
anres::-s por pieras Elafio 0 ] i i
INGRES0S TOTALES Ehario 191 535.000,00 € | 195.597.000,00 € | 20554275000 € | 212 736.400,00 €
[2ro OE OBRADIRECT A | &afo | 1:3925060] 14561 000] 15069620 15135520]
lano DE OBERA INDIRECT & | Smfic | g042920] 72a7640] 7423540 &164080 |
[COSTESINDIRECTOS DE PRODUCCION|  Safic | 7142750 5913300] 7012540] 7048420|
[COSTESDIRECTOS DE PRODUCCION | €&fio | £9825231 7] §2959115] 95223034 99550340
lroTaL cosTES | | 118935971 70 1220005500 12572933400 €] 129.941.860,00 £ |
lrversidn en maguinaria y nave £alio 3521000 3521000 3521000 3521000
rnverién en terrenos £afin

COSTES INVERSION TOTALES Shario 3521000 3521000 3521000 3521000

Tabla12hb
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Anexo|. Tablasdedatos

ITESCRERIAENTRADSEM AMNG O |

Af0 0 | Afin 1 | Afin 2 | Afio 5 |
COBROS TOTALES
Clientes 2085416667 €] 7221113358 €] 9715548314 € [ 130707 558,92 €]
[FAzOSTOTALES 190608747 2 55162864 45 BEE72919,33 BE405956 54
[M2rC DE OER A DIRECT A 1861236 333 5692974 375 7411146 233 9539205 4
COSTES IMDIRECTOS DE PRODUCCION BO7509 2667 2505656 25 3474053 55 45R5776 75
arc DE CERA INDIRECT A 3157499 583 3570977 BE7 40665355 467 5307596 25
COSTES DIRECTOS DE PRODUCCION 9762500 33803256 15 45482271 08 £1196470,99
Inversiones 175000000 12500000 6438560 SE95907 333
[FLuIO TESORERIA |- 16075458052 €] 1404826014 €] 2528257381 € [ 44301 63207 £]
[GAMANCIAS FINANCIER AS |- 13580366 44 €] SE103076€] 1131 303,00%€] 1772 06530€ |
[MEUESTOS | 14312090 37 | 1228471 03| -2554993 946 5148315 615
IFLuJD DE TESORERI A LIBRE |-1o02235655 €] 1583367093 €] 2555558286 € ] 37024 581 76 £

Tahla1.3a
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[TESORERIAEMTR AL A ERM ARG O

A0 4 | 20 5 | Afio B | A0 7 |
COBROS TOTALES
Cliertes 17584575000 €[ 182047 250,00 €] 153.414 187 50 € | 195.010.200,00 £ |
[FAGOSTOTALES 111371974 1 114209133 8 117509222 8 121460705
[M&MG DE CERA DIRECT A 127646338,33 13622563,33 13813818,33 13876976 57
COSTES IMDIRECTOS DE PRODUCCION B547530 B337191 BE7 E428436 BE7 461051 BE7
M &G DE OERA INDIRECT A&, 772676 BT BEE0336 657 BE051 56 667 7483740
COSTES DIRE CTOS DE PRODUCCION 8233979573 85221688 75 58204447 83 91291603 33
Inversiones 2347333333 2347333 333 2347333 333 2347 333,333

[FLU S TESCRERIS,

B4.47677504 € |

E7.838.11625 € |

70.514.964 567 € |

73.549 495 00 £ |

|GAR ARCIAS FIRANCIERAS

2.579.071,00 € |

275 52455 & |

2532598 60 € |

2,941 979,50 € |

itPUE ST OS

1435557611 |

16192355 73]

17364346 46|

15446723 25|

[FLL G DE TESORERI & LIBRE

5220027084 €]

54 377 285,17 €|

56.253.216,81 € |

55044 75152 €|

Tahla1.53hb
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ICIRCULANTE MO FINANCIERD: ENTRADAEN ANO 0 |

Afin 0 | Af0 1 | Afio 2 | 2o 3 |
lrgresos 30 169563333 €] G56464851 €] 68323756 €] 11.662.506,058 € |
P20 DE OBRA DIRECTA, 30 171021 GEET 517543125 673740 5667 576291 4
ICCOSTES INDIRECTOS DE PRODUCCION 30 73409,93333 235968,75 315523,05 415070625

AN D DE OBRA INDIRECTA 30 257045 4167 324634 3333 3697171333 452505,75
COSTES DIRECOS DE PRODUCCION 30 B57500 3073023287 4134751 217 5563315544
lirversiones | 120] 5 7500000] §250000] 4219260] 2645453 BE7 |
Circulante no |- s6135.64365€]- 43686357 €| 362347394 €| 774269239 € |

firmanci ero
Takla 1.4 a
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[ICIRCULAMTE MO FINAMCIERD: EMTRADAEN ANG O |

A0 4 | Ao 5 | A150 | A0 7 |
[rarezo= 30| 15086.25000€] 16549750,00€| 1712856250 €] 17.728.200,00 € |
[W2Ho OE OBRA DIRECT A 30 1160421 567 1236416 667 1255501 667 1261543 333
IcoSTESINDIRECTOS DE PRODUCCION 20 595230 576106,3333 5544033333 SE7I65 3333
b ANG DE OBERA INDIRECT & 20 E70243,3333 BO7303,3333 £15653,3333 £E0340
COSTE S DIRECOS DE PRODUCCION 30 7485435 975 TT4TA26 25 8018586 167 B299236 66T
Irversiones | 120] 1173666 G67 117 3666 667 117 3666 667 | 117 3666 667 |
Circularte no [ 13056931 67€] 1356155633 €] 14114690583 €] 1470562167 € |
financiero

Tabla 1.4k
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[CLENTE DE RE SULT ADOCS: EMTRAD A EN AWG O |

— £fi0 0
| ngresns 22.750.000,00 £

Afio 1

Ao 2

Afio 3

F8.77a.T62 03 €

10593761070 €

142.590.087 00 £

Iano DE OBRA DIRECT A | 2052260] 210517 5] g054586 8] 10515496 5]
[c0STESTDE PRODUCCION INDIRECTOS | aa0313 2| 2531625 ] 3759376 5] 4350547 5|
2o DE OBRA INDIRECT & | 5444545 3895612 ] 4436605 5 5790105]
[c0=TESTDE PRODUCCION DIRECTOS | 1 0650000 I6E7AZ7344] 43617023 BE759706 54
[2mortizaciones | 3033596,14] 330335961 4] 3033596 14] F3033596,14]

IFe=uttado de explotacion

[ 27.311.32031 €]-

4071.847 99 € |

702582256 €|

21.510.265,03 € |

IR e=uttados financieros

|- 13.550.366,44 £ |

561.930,76 £ |

1.131.303,00 £ |

1 77206530 £ |

IResurtadD antes de im puestos

| 40391656,78]

3509917 231

5157125 554]

23282330,33]

lmpuestos

| 1431 2090,37]

1225471,031]

2554093 345

5145615615

[FESOLTA0o HETG

| 26579596 41]

2251445 2]

5302131 B14]

15133514,71 |

Tahla 1.5a
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ICLERNTA DE RE SULTADOS: ERMTRAD A ER ARG 0

Afio 4

Afo S

Ao G

Afio ¥

|Ingres:ns

191.835.000 00 £

198.597.000 00 £

20554275000 £

212 .736.400 00 £

Ian0 DE OBRA DIRECT &, | 13925060] 14861000] 15059620 15138520
|coSTES DE PRODUCCICN INDIRECTOS | 7142760 6313300 7012840 7045420]
Iano OE CERA INCIRECT &, | g042920] 7287640] 7423540] §164080]
[COSTES DE PRODUCCION DIRECTOS | 59525231,7] 5296911 5] OEZ23034 | 99590540 |
[2mortizaciones | 33033596,14] 330335961 4] 33033596,14] 33033596,14]

IR e=uttado de explotacidn

39.865.432 16 € |

43.532.348,86 € |

46.779.519,36 € |

49,752 943,86 € |

IR e=utados financieros

2.579.071,00 € |

273 524 65 € |

253259560 £ |

2941 979,80 £ |

IR esuttado antes de im puestos | 42444503 16] 46263873 51] 49612415 46 ] 52704923 56 |

Nmpuestos [ 1485557 6,11] -16192355,73] 17364346 45] -18446723,25

[RESULT 200 NETOD | 27588927 05| 30071517 78] 32248072 342558200,38 |
Tabla 15k
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[EACCOLO DEL VAN ENTRADAEN AN O |

- INGRESOS M. DBRA DIR hil. OERA IMD. COSTES DIRE COSTES IMD ING-COST

] 20.554 166 67 £ 1581238 ,3353 31574599 583 4762500 a07309 2667 524541945 €
1 F2M1.153355 € 2692974 375 Jar097 7 BET J380523561 3 2593636 25 26.543.269 14 €
2 97.1552.49314 € 7411146233 4056555 467 45452271 05 3474033 55 36.721.1353 51 €
3 130,707 535 92 € 9633203 4 2307396 25 51196470,99 4363778 373 43.993.559 41 €
4 175645 730,00 £ 127E46735 53 T3F2676 BET 32339735,7 3 G4 7530 G6.524.109 25 €
2 152,047,230 00 £ 136225835 33 BEE0336 657 Fo221638,7 3 5337191 667 701559449 55 €
5 155.414 187 50 € 1351353515 533 GE03156 BE7 95204447 573 5423436 BE7 ¥3.162.295 00 €
i 195.010.200 00 £ 138VEITE E7 7483740 M291603,33 5461051 667 70.096.828 33 €

W= 1901753587 /9 €

Takla1Ea
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[CALCULS DEL “Wah: EMTRAD A ER ARG 0

COSTE MY

FLUJO TESOR

GASTOS FIMARN

IMPUESTOS

FLUJO TESD LIBRE

1]

175000000

-169754550 5

- 13.580.3566 44 €

14312090, 57

-169022556 &

12500000

140453269 14

261 830 76 €

12253471 051

15535670,93

435560

25252573 51

1131 303,00 €

- 28249935 546

26535852 56

2696907 3353

445301632 07

1.772.065 30 €

-5145315613

37924831 76

2347333353

G447E7 TS 94

2:579.071.,00 €

-14855576,11

2220027054

23473333353

G75353116 .25

2731 524 63 €

-16192353 73

2A3TTEES N T

2347333353

0514964 57

2852595 60 €

-17364346 46

262853216 51

= |m jih & L k2 =

23473333353

73349495

2941 87380 £

-13446723 25

25044731 52

1761791794

®

Tabla16 b

Wan= 11519586 607
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Anexo|. Tablasdedatos

[MERCADO E INGRESOS

Takla 2.7

Pardmetios Ud | adco | 2801 | adcz2 | 2803 | adoa | afos | ados | Afo? |
venta de com ponertes Unii chad 150000 425348 510417 612500 735000 735000 735000
Precio de componente Shnidzd 23547 2437 252 2 261 2702 279ES 289,44
“Werts de piezas Unicladd
Predcode piezas Enidad
Tahla 2.1
[AMORTIZACIGON: ENTRAD A EM ARG 1 |
N ERSICN AMORT ANUIAL
R0 0 £hario 0 29075863 77
AR £anio 271637500 29075563 77
ARG 2 Efalio 11583851 20075863,77
ARI0 3 Eianio 10595445 20075863,77
AR 4 Ehario 9153173 29075863 77
AP0 5 £fario 3644235 29075863 77
AP0 6 £fario 3644235 29075863 77
AR T Efafo S644235 2007566377
TOTAL INVERSION 2326089101
ACTUALIZAD A & ARO O
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Anexo|. Tablasdedatos

[MNGRESOS, COSTES E INVERSION: ENTRAD A EN ARG 1 |
— Ug Afia D Ao | A0 2 Afio 3
|INgresos por componernte Shafio i) Ja320500 103657307 6 128727167 4
anrems por pieras Elafio i u] 0 u]
INGRESOS TOTALES Shafio - €| 35320500,00€| 10365730760 €| 128 727 167 40 €
[2mo DE OBRA DIRECT A | &ato | il 3054495 52545304 ] 10099138 5]
[0 DE OBR A INDIRECT A | Samfio | 0] 3474707 2] 40306604 ] 5465482 34]
[COSTES INDIRECTOS DE PRODUCCION|  Safio | 0] 1302502 3777357 8] 4734078 62|
[CCSTESDIRECTOSDE FRODUCCION | Safio | il 16534125] 48526023 3] BO02692501 |
IloTa cosSTES I | - £| 2434552920 | G451590190 €] §0.571.94956 € |
lmversidn en maguinaria ¥ nave £afio 255750000 119583551 | 1EIE!EIS445|
aneric’nn en terrenos Ehafin 12937500

COSTES INVERSION TOTALES Shario 0 271667500 11953351 | 10535445 |

Takla 2.2 a
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[HGRESOS, COSTES E INVERSION: ENTRADA EN AH O 1 ]

— Ud Afic 4 Afio 5 Afio afio 7
INgres0s por componerte £ano 129862500 195597000 205542750 212735400
rnqrems por pieras Elafio ] 0 ] 0
INGRE S0OS TOTALES Siafio 159862 500,00 €| 198.597.000,00 €| 20554275000 €| 212.736.400,00 €
J2rnC DE OBRADIRECT A | &amio | 12029174 9| 14412437 1] 15381135] 15597056 7|
f2no DE OBR & INDIRECT &, | &afio | 5593241 5] 5324422 2] 7542707 4] 7EE3674.4]
[COSTES INDIRECTOS DE PRODUCCION] &m0 | 4511498 7] 7392756, 6] 7155265,5] 7255289 4]
[COSTES DIRECTOSDE FRODUCCION | Safio | 74854359 73] 92963114 8] 96223033 8] 99590540]
lroTa cosTES | | o7.2ge2v4m3e] 12309873070 €] 126302141 70 £ | 130.129.860,50 £ |
[nversan en maguinaria v nave Safio 9183173] 36442 35] 3644235] 3644235 |
|mwerian en terrenos £lario

COSTES INYERSION TOTALES Eiafio 9183173 3644235 3644235] 3644235

Tahla 22k
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ITESCRERI&: ERMTRADAE M ARG 1

Afio 0 | 2150 1 | e | PE |
COBROS TOTALES
Cliertes - £] 3237TAS00E] B5.019193E3 €[ 11799590345 £
FAGOSTOTALES 0 203442010,1 B7223227 M1 51121250,71
[M2MO DE OBRADIRECTA 0 2751620,417 7594427 567 92575439
COSTES INDIRECTOS DE PRODUCCION 0 1193960,167 3462605 483 4339572 065
[ 20O DE OBR A INDIRECT A a 3155148 267 3694772033 5013692145
COSTES DIRECTOS DE PRODUCCION 0 15156281 25 44432185 03 55246512 59
Inversiones 0 151125000 7959234 7263630

[FLUJO TESORERIA

- £]-171.06485510 €]

2779597125 € |

36.875.65275 € |

|GAMAMCIAS FINANCIERAS

[- 13685190,00 £

1111 fa6,05 € |

1475 146,11 € |

[MPUESTOS

a] 11125234 04|

-3376033,274]

7194074 354

FLUO DE TESORERI & LIBRE

- £]-173624.841 06 €]

25.051 776,80 € |

31.150.723,90 € |

Takla 2.3 a
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Anexo|. Tablasdedatos

[TESORERIA: EMTRADAE B AR 1

COBROS TOTALES

A0 4 |

A0 5 |

Ao 6 |

Afo ¥ |

Clientes 146.540 625 00 € | 182.047.250,00 € | 1585.414.157 20 € | 195.010.200,00 € |
[PAGOS TOTALES 933035033593 11526933935 1 115206453 2 117151955
MarG DE OERA DIRECT A 110267435 66 13211400 55 14099373,73 14297301 95
COSTES INDIRECTOS DE PRODUCCICMN 4410540 475 BY 76693 25 ES58993 375 BES 3431 95
IMarc DE OBRA INDIRECTA 2127138042 TES0720,35 E314145 45 70433682
COSTES DIRECTOS DE PRODUCCICM GE616496 42 3221 635 57 5204447 63 1231603 53
Inversiones B122113,333 2429430 2423430 2423430

[FLL D TESCRERIS,

51,237 591,07 €]

66777 256,86 € |

70.207 734,26 € |

73.295 004 54 € |

|GANANCIAS FINANCIERAS

204950365 €]

2671.090,30 € |

260630040 € |

2931 500,20 €]

[MPOESTOS

12441752 77 |

17182723 54

-18540553 58 |

29939115 9|

[FLUI O DE TESORERI & LIBRE

40.545.341,95 € |

52265 623,62 € |

54 47547480 € |

45.287 63555 € |

Tahla 2.3 b
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Anexo|. Tablasdedatos

[ERCOCENTE . ENTRAD & EN AHO 1 ]

26500 | &0 1 | Ao 2 | EE |
e ———
Ingresos 30 - €| 204337500€] GE3IBA0BA7 €] 10727 ZE3I5 € |
lano DE OBRA DIRECT A 30 i 252874 5833 F90402 5333 541594 9
[coSTES IMDIRECTOS DE PRODUCCION 30 i 108541 5333 314782 3167 304506 5517
|mx.wo DE OBR& INDIRECT & 30 i 289556 9333 335858 3667 455790,195
COSTES DIRECOS DE PRODUCCION 30 i 1377543 75 4043535 275 S022437 508
Inversiones | 120] 0] 90562500] 3994617 3631515]
Circulante no | . £]. gros0sM 42€] 363830712 €| 5559347 50F |
financiero

Takls 24 5
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Anexo|. Tablasdedatos

[CRCUCENTE : ENTRADA EN ANG 1 |

Afio 4 | A0 5 | A00 6 | A0 7 |

—P lazo

Ingresns 30| 13321 87500€] 1654875000£] 1712556250 €] 17.725.20000 € |
Ji2M0 DE OBRA DIRECT A 30 1002431 242 1201036425 125176125 1289754 725
[coSTES INDIRECTOS DE PRODUCCICHN 30 400953, 225 &16063,05 596272125 04857 45
b 2ND DE OBR A INDIRECT A 30 466103,4553 693701 35 62555525 B40306,2
COSTES DIRECOS DE PRODUCCION 30 B237863 311 TT4T426 233 B018586,15 5209235 567
Inversiones | 120] 3061057 BE7] 1214745] 1214745] 1214745]
Circularte no | sasTaz7are] 1351790553€] 1403578413 €| 1460884283 € |
financiera
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JCLERMTA DE ERSULT ADCS: EMTRADA ER ARG A |

— o o ol T
Ingresns - £| 35320500,00€| 10365730760 €[ 128 727167 40 €
B2M0 DE OBRA DIRECT A, | o] 3034495] 5254530 4] 10099138 5]
[c0STESDE PRODUCCION INDIRECTOS | i 1302502 ] 3777357 8] 4734075 62|
210 DE OBRA INDIRECT & | o] 3474707 2] 4030660 4] 5469462 34
[COSTESDE PRODUCCION DIRECTOS | 0] 16534125 43526023 3] B0269250,1]
[2mortizacione= | | 2007 5863,7 7] 20075665,77 | 209075863,77]
[Fesuttada de explotadian | - €] 18101192,97 €] 096254193 €| 19.079.353,77 € |
[F et ado= financieros | . £]. 13BES19000€] 1111838F5 €] 147514611 €|
IVaIcur residual de la inversion |

[Resut ado artes de im puestos | ] -3 78635297 | 11074380 78] 20554499 55|
bmpuestos | o] 11125234,04] 367033274 7194074 959 |
[RESULTADC NETOD | af 206611 48 ,33] 7195347 508] 13360424 32|

Tabla 25 &
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Anexo|. Tablasdedatos

[CLENTA DE ERSULT ADCS: EMTRAD A ER ARG A

Ao 4

Afin 5

Afio B

Afo ¥

|I Nresos

1:329.662.:500,00 €

195.597.000,00 €

205542 730,00 £

M2 .735.400,00 £

Iano DE OBRA DIRECT A | 12029174 4| 14412437 1] 15381135] 15597056 7 |
[c0STESTDE PRODUCCION INDIRECTOS | 45311493,7| 7392756 5| 71552655 | 7258289 4|
2o DE OBRA INDIRECT & | 5593241 5] g324422 2] 7542707 4] 7EE3674.4]
[c0=TESTDE PRODUCCION DIRECTOS | 74554353 73] 92969114 8] 96223033 3] 99530540
[2mortizaciones | 2007586 3,77] 2007 5863,7 7] 29075863,77 | 20075863,77

IR esultado de explotacion [

33 498, 361 40 € |

4 422 405 53 € |

50.164.744 53 € |

53 532 675,73 € |

IR e=uttados financieros |

2.049.505 65 € |

2 671,090,530 € |

2 60630940 € |

2831 60020 € |

I'x-"alcur residual de la inversion |

29.075.863,77 € |

IFe=uttado antes de im puestos | 35547865,05)] 49093495 53| 52973053,93) 8554033970 € |

Impuestos | 12441752 77 7162723 .54 18540565 58] -299391158,9]

[RESULTADC NETOD | 23106711 2,28] 910772 29] 34432485 06 | S5E01220 31|
Tabla 25h
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Anexo|. Tablasdedatos

[CALCULS DEL Sahl EMTRAD A ER AR

Andlisis de unainversion de ampliacién en una empresa de componentes de automocion. Aplicacion de la teoria de opciones real 5146

hil. OERA DIR h. OERA IMD. COSTES DIRE COSTES IND ING-COST

1] - £ 1] 1] o] 1] - £
1 3237712500 € 2751620417 3155145 267 15156251 25 1193960 167 10.060.114 90 €
2 95.019.195 635 € 7594427 G5V 3694772 053 44452155 03 3462603 453 35.759.205 23 €
3 117.999.903 45 € 92575435 9 5013692 145 55246512 59 4339572 065 44142 252 75 €
4 146.540 625 00 € 11026743 66 5127135 042 E3616496 42 4410540 475 57.359.706 41 £
5 152.047.250,00 € 153211400 55 7530720, 35 5221655 57 5776693 55 £9.206.746 56 €
G 155414157 20 € 140993735 75 5914145 45 G5204447 65 G258993 375 72 537224 25 €
7 195.010.20000 € 14297301 95 7043365 2 91291603 335 GES3431 95 75.724.4594 54 £

W= 174 65203191 €

Tahla 26 a




Anexo|. Tablasdedatos

[CALCULG DEL Wak: ERMTRAD & ER ARG 1

Tabla 26 b
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COSTE [MY FLUJOTESOR WAL OR RESIDUAL] GASTOS FINAN IMPUESTOS FLUJO TESD LIBRE
] 1] ] - £ ]
1 151125000 -17 10645531 - 13655.190,00 £ 11125234 04 -1 73624541 1
2 7959234 27795971 23 1.111.535 85 € -3876033 274 25031776 &
3 7263630 JEETE63Z 75 147514611 € -7194074 939 31139723 9
4 5122115 333 21237591 07 2049503 65 € -1 2441752 77 40545341 95
2 2423430 G677 236 56 2671.090,30 £ 17182723 54 222Ga623 62
5 2429430 FO207734 25 2.805.5309 40 € -18:3240565 55 24475474 5
7 2423430 3233004 54 29.073.863 77 € 2.931.800,20 € -233533113 9 73,363 .549 62 €
1950712734 =X WAN= 5174624719




Anexo|. Tablasdedatos

MERCADO E INGRESOS: ENTRAD A EM AND 2 |

Takla 3.7

Parametros IJd Ao 0 Afo Ao 2 Afo 3 Afio 4 Afio B Afo 7
enta e com ponentes Uni 150000]  S52216]  BO743% 735000] 735000
Preco de components Siunidac 2275 23547 2437 252 2 261 27965| 289,44
“enta de pieras Ui clad
Predo de piezas £lnidad
Tahla 3.1
|2MORTIZACION: ENTRAD A EM AND 2 |
o EEE AMORT ANIAL
ARG O £lafio i 26245521 07
AR £lafio i 26245521 07
SRND 2 Eafio 251196562,5 26245521 07
e £lafio 124032585 & 26245521 07
[ £lafio 11276755 B 2E245521 07
SPIC S £lafio 9503549 26245521 07
e £lafio 3771753 26245521 07
SND 7 Elafio ITT17E3 26245521 07
TOTAL INYERSION 209964165,5
ACTUALIZAD S, & ARG O
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Anexo|. Tablasdedatos

INGRESOS COSTOSE INVERSI ON: ENTRADA EN ANG 2 |

S — — o I
|Ngresos por componente £ario 1] i) 3B555000 1392658875 2
Ingresos por piezas £ario 1] i] 0 i]
INGRESOS TOTALES Eafio - £ - €| 3655500000 139 26887520€
l210 DE OBRA DIRECT A | &afio | | | 5140707 44] 11088102 56]
[an0 DE OBR A INDIRECT &, | €afin | | | 3689852,71 | 5394432 59]
[COSTES INDIRECTOS DE PRODUCCION]  €afic | | | 1348059,52 | 5055512 5|
[COSTESDIRECTOSDE PRODUCCION | #afio | | | 17112819 4] E5204811 4]
IloTa cosTES ] | - £ - €| 25291493907 €| 8674290947 € |
lmversidn en maguinaria y nave £fafio 2E7E06250 12403285 5]
aneric’nn en terrenos £afio 133903125

COSTES INVERSION TOTALES Safin | al 0 281196562 5 12403285 3|

Tahla 3.2 a
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Anexo|. Tablasdedatos

INGRESOS COSTOSE INVERSION: ENTRADAEN ANGO 2

— Ud Afio 4 Afio & Ao 6 Affo 7
|INgresos por componente hafio 158541318 180542776 4 205542750 212735400
anres:ns por piezas Erafio ] i ] i
INGRESOS TOTALES Shafio 155541 31600 €| 180542776 40 € | 205542 750,00 € 212.735.400,00 €
[2mo DE OBRA DIRECT A | &ato | 12393807 4] 13487712,35] 14916572 4 15919474 73]
Jr1a0M0 DE OBR A INDIRECT A | Smfioc ] 6301138 53] 7525705,35] gE15777] 7806702,16]
[COSTES INDIRECTOS DE PRODUCCION]|  Safio | sa09725 9] 6473871,5] 7ES1503 1 7405699 )
[COSTESDIRECTOSDE FRODUCCION | Safic | 74235726 9] 54517 400] 96223033 51| 99590540]
lroTa cosTES | [ 99240401 48] 11200469020 €] 12740718631 €] 13072271659 €|
[inversian en maguinaria v nave Safio | 11276785 5] 9503549] F771783] F7717a3]
aneric’un £n terrenos £lanio
COSTE S INYERSION TOTALES Safio | 11276785 5] 8503543 3771783 3771753
Tabla32h
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Anexo|. Tablasdedatos

[FESORERIA. ENTRADAEN SN0 2 ]

Afio O | Afi 1 [ Afio 2 | Ao 3 |
COBROE TOTALES
Clientes - £] - €] 33.508.75000€ [ 127 BERAR5A0 €|
[FAzosTOTALES 0 0 210545249 1 §778319088
IM&MG DE OERA DIRECT A, 0 0 2ETEOE 52 10164084 12
COSTES IMDIRE CTOS DE PRODUCCION 0 i 1235746 727 4534218,792
IMarG DE OERA INDIRECT A, 0 0 3362392 454 40944942 49
COSTES DIRECTOS DE PRODUCCION 0 i 15686751 12 59771077 12
Inversiones 0 0 167464575 BIESEST 2
[FLOJO TESCORERIA, | . ] - €] 17713949915€ ] 3987999472 €]
|zan AMCIAS FIMNANCIERAS [ | [ 1447116000 €] 159519500 €]
[MPLUEETOS | | o] 1020361 3,05 756474932
IFLUJO DE TESORERI & LIBRE | - €] - £|-18107.04610€ ] 3 FIGEEFTAE |

Tahla3.3a
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Anexo|. Tablasdedatos

|TESORERIA: ENTRADAEN ANG 2

COBROS TOTALES

Afin 4 |

2fn 5 |

AR 6

Afin 7 |

Clientes 145320541 50 € | 16249754503 € | 188.414.187 20 € | 195.010.200,00 € |
[PAGOS TOTALES 95485225 09 109006665 4 119304442 5 122343679
Ind ARG DE OERA DIRECT & 1136093012 1235363736,352 13673799,7 145925831,54
COSTES INDIRECTOS DE PRODUCCICOM 2323554,325 293534352 205 FO013577 542 G755355,15
IMaro DE OBERA INDIRECT A 234576 956 G39g064,1:54 7897735 553 7196143 647
COSTES DIRECTOS DE PRODUCCICMN 55049416 1 F7AT42E5 55 5204447 56 91291603 53
Inversiones 217857 067 B335699,3353 2514522 2914522

[FLUJO TESORERIA

46.541 31641 €|

56.490.679 65 € |

£3.109.744 72 €

72 666 .521,03 € |

|GARARCIAS FIRANCIER AS

1 A7 652 5 € |

2 250 Fias 20 & |

2.764.559,80 €

2 00 560,55 £ |

[MPUESTOS

-12225166 54|

-15533270,12]

-19123051,33

-3890a752 53

[FLUI G DE TESORERI & LIBRE

36.450.802 22 € |

43157244 77 € |

5274508317 €

36.664 429,05 € |

Tahla 3.3 b
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Anexo|. Tablasdedatos

[EIRCOCENTE: ENTRAD A EN 2NO 2 ]

Ao 0 | &0 1 | o 2 | &0 3 |
o ——
Ingresos a0 - £] - €] 304625000 €] 11.605.73960% |
IM2MC DE OBRA DIRECTA, an 0 i 2E1725 62 924008 5567
ICOSTES INDIRECTOS DE PRODUCCION 30 a i 112340, 7933 421292 7083
Im,ﬂmo DE OBR & INDIRECT A 30 d i 307490 2258 449540 2405
COSTES DIRECOS DE PRODUCCION an o i 1426063 283 5433734 283
lnversiones | 120] ]| 0] 93732187 5] 4134424 5|
Circularte no | - £] . £]- 91oe0003M €] EA2600974€ |
firmanci ero

Takla 3.4 a
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Anexo|. Tablasdedatos

[ERCOCANTE : ENTRADA EN MG 2 |

L1 4 | Afio 5 | &30 B | Ao 7 |
—P lazo
Ingresns 0| 13211 77ES0E] 1504523 37 €] 1712856250 €] 17.725.20000 € |
Iar0 DE OBRA DIRECT A 30 1032817 253 1123976029 12430727 1326622 594
[COSTES INDIRECTOS DE PRODUCCION 30 454 44,075 5394589,2917 637625,2563 §171 55
Immo DE QBRA INDIRECTA 30 ERETET 5442 6271421958 717981 67 B50558 5133
COSTES DIRECOS DE PRODUCCION 30 E186310 554 04316667 5013586,151 8200236 567
lnversiones | 120] 3756928 ,533] 5167649 667 1257261 1257261 |
Circulante no [ 7o3sgeem €] 10M3916358€] 1309060354 €] 1452717446 € |
financiero
Tahla 34 b
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Anexo|. Tablasdedatos

JCLUENTA DE RESULTADOS: ENTRAD & EN ANO 2 |

— o o o 2 a3
Incresns - £ - €| 36555000,00 €] 139 26857520 €
B200 DE OBR A DIRECT A [ o] o] 5140707 44] 11085102 53]
[c0STESDE PRODUCCICN INDIRECTOS | ] ] 1343059 52 5055512 5
IaM0 DE OBR A INDIRECT & [ o o] 3689352,71 | 5394482,89 |
[COSTES DE FRODUCCION DIRECTOS | ] ] 17112819 4] 65204311 4]
[2mantizaciones | | | 26245521 07 | 26245521 07 |
IResutado de explotacidn [ - £] - €] 1485202014 €] 26.250444 66 € |
IR esuttados financieros | - £ - £]- 1447116000€] 159519500 ¢€ |
sslor resicual |

IR esuttado antes de im pusstos | ] ] -29153180,14] 27575642 66|
bimpuestas [ o] o] 10203613 ,05] _9756474,952
IRESULTADD METO [ ]| 0] -15943567 ,09] 18119167 ,73]

Tabla 35a
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Anexo|. Tablasdedatos

JCLENTA DE RESULT ADOS: EMTRAD A ERl AhG 2

Ao 4

Afio 5

Afn B

Ao ¥

|Ingres::us |

1358541 .313,00 €

180.542 776 40 €

205.542 730,00 €

212 .733.400,00 €

I200 DE OBR A DIRECT A, [ 12393807 4] 13487712 55] 14916872 4] 15919474 73]
[coSTESDE PRODUCCION INDIRECTOS | 58097 25 9] 473571 5] 76515031 7405699 45
200 DE OBR A INDIRECT & [ g501138 53] 7525706 35] BE15777] 7506702 16]
[COSTESDE PRODUCCION DIRECTOS | 74235726 65 84517400] 96223033,81] 99590340

l2mortizaciones |

26245521 07]

26245521 07]

26245521 07

26245521 07|

IResutado de explotacidn [

33055595 45 £ |

42 202 565 13 £ |

51500042 52 € |

55 770162,24 % |

IR e=zultados financieros |

1573.65265 € |

2259.635,20 € |

2 764,359,560 € |

2 906 660,55 € |

Valor residual | [ 5249104214 €|
[Feztado antes de im puestos | 34929045 1] 44552200 37 54654432 42] 111 167 865,23 £€ |
bmpuestos [ 12225166 54] -15593270,12] -19129051 ,35] -38908752,55]
[FESULTADC NETO | 22703881 27] 28958930,22] 35525381 ,08] 72259112 4]

Tabkla 3.5 0
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Anexo|. Tablasdedatos

[EECCULG DEL WAN ENTRADAEH A0 2 |

- INGRES DS hl. QERA DIR M. OBRA IMD. COSTES DIRE COSTES IMD ING-COST

] - E ] 1] 1] ] - E
1 - £ 0 0 0 0 - £
2 33.508.750,00 £ 257 8951,582 I352392 454 15268672112 1235748 727 10.324 87583 €
3 127 663135 60 € 10164094 12 4944942 649 29r0Tra 2 4634219 792 45.143.801 92 €
4 145.329.541 50 € 11356093012 2343576 956 GE043416 1 2323954 325 24.359.173 43 €
= 165.497 545 035 € 1253673736 52 G595564 154 TTAT42E5 53 5934352 205 G2.826.579,02 €
5] 155.414.157 50 € 136737937 7397793 553 3204447 66 TO013377 342 71.624 266 72 €
v 195.010.200.00 € 14592531 84 7156143 647 260553 G753558,15 75.151.043 03 €

W= 147 06506214 €

Takla 36 a
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Anexo|. Tablasdedatos

[CALCULS DEL WAN: ERTR AL S EN AN G 2

Tabla36 b
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COSTE INY FLUJOTESOR |vaAloR RESIDUAL| GasToSFINAN | IMPUESTOS  |FLUJO TESO LIERE

0 0 0 - 0

1 0 0 - 0

2 187464375 4771394591 - 1417116000 €| 1020361305 4511070451

3 265557 2 39579944 72 1.595195,00 € | 9756474 932 3 716667,79

4 7517557 067 4654131641 187365255 €| 1222516654 S6459502,22

5 F335699,333 SR490579 65 225063520 €| 1559327012 43157244 77

B 2514522 3109744 72 2.764.360,80 €| 1912905135 5274508317

7 2514522 7266652103 s2491.04214€| 200666055 €| 3890875253 915547119 €
1399761124 =X Wap= 126075201




Anexo|. Tablasdedatos

IMERCADG E INGRESOS: ERTRADA ER ARG 5 |

Takla 4.7

Farametros Id Afio 0 Ao Afio 2 Ao 3 Afio 4 A0 5 Afo G Ao 7
Yerta de com ponentes Unidad 150000] 634920| GEEEES] Tooooo| F3S000
Predio de componerte Siunidad 2375 23547 2437 252 2 261 2702 27965|  289.44
“erts de piezasz Unicad
Precio de piezas Ehnickad
Tahla 4.1
|2 ORTIZACION: ENTRADA EN AND 3 |
N i E REION AMORT AHUAL
ARG 0 £lafio 1] 23694635 71
=R £afio ] 2369463571
ARG 2 £lafio ] 23694555 71
AR 3 £lafio 209 038442 3 23694585 71
AR 4 £lafio 128374005 23694635 71
A5 £afio 12079974 52 23694635 71
A £afio 9337244 & 2369463571
AN T £lafio 39037957 23694885 71
TOTAL INVERSION 189559085 7
ACTUALIZAD S & 8O0
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Anexo|. Tablasdedatos

INGRESOS COSTES E INVERSION: ENTRADA EM ANO 3 |

— e T —— o 7o
Ingresos por componente £hafio 0 i) 1] a7a30000
Ingresos por piezas £lario ] ] 0 ]
INGRE 505 TOTALES Efafio - £ - £ - £| 37a3000000%
Iano DE OBRA DIRECT 2, | Smfic | | | | 3316971 53]
[ 210 DE OBRA INDIRECT & | &afo | | | | 3519028 51|
[cOSTESINDIRECTOS DE PRODUCCION]|  €afin | | | | 1423747 fi1|
[cOSTESDIRECTOS DE PRODUCCION | Safio | | | | 17711768,05]
[foTsL coSTES | | - £] - ] . €] 2527151590 € ]
Nrversidn en maguinaria y nave £halio 2YT179468 8
rnverién en terrenos Ehafio 138553973,5
COSTES INVERSION TOTALES Sfario i 0 ] 201035442 3
Tabhla 42a
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Anexo|. Tablasdedatos

INGRESOS COSTES E INVERSIGN: EMTRADA EN AWG 5

— Ugd Afic 4 Afi0 5 &fio Afia 7
INgresos por componernte Shafio 165714120 1801331535, 2 185755000 212738400
anrems por pieras Elafio 0 u] i 0
INGRESOS TOTALES Shafio 165714 12000 €| 180133153 20 €| 195755.000,00 € | 212 735.400,00 €
J2M0 DE OBRADIRECT A | &ato | 13312376 8] 14015061 ,7] 14609923 4] 15435962 93]
Iano DE OBR A INDIRECT & | Samfio | E47EE16,15] 7692452 91| &151864,01 | §317329,2 |
[cOSTESINDIRECTOS OE PRODUCCION]  Sfafc | EDE9E43,3] E571115,4] 7012513 35] 791593057 |
ICOSTES DIRECTOSDE PRODUCCION | Safio | 77534334 53 54325643 4| 91640954 5| 93530540 |
lroTa cosTES | | 10345297536 €| 112607273 €] 1211528636 €] 131 966437 53 € |
binversiin en maguinaria v nave Shafio 12837400,8] 12079974, 52| 5537244 5| 39037957 |
|mverion en terrenos lario
COSTES INVERSION TOTALES Efafio 12537400 8] 1207997462 5537244 B 39037957 |
Tablad42hb
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Anexo|. Tablasdedatos

[FESCRERIA ENTRADAE N A0 5 |

&5 0 | A5 1 | e | P |
COBROS TOTALES
Cliertes - £] - £] - £] zaE77sm000£ |
[FAcosTOTALES 0 0 0 216107851 1
IMarG DE CERA DIRECT A 0 i 0 3040557 328
COSTES IMDIRE CTOS DE PRODUCCION 0 0 0 1305101 976
IMarG DE OERA INDIRECT A, 0 0 0 3500776226
COSTES DIRECTOS DE PRODUCCION 0 i 0 16235787 348
Inversiones ] 0 ] 194025625 2
[FLOJC TESCORERIA, | - £] - €] - €] 183.430351,08 €|
|GANANCIAS FINANCIERAS | | | [- 14674 42605 €|
[MPUESTOS | | | | 8353790,391]
IFLUJO DE TESORERI & LIBRE | - £] - £ - €] 18872098876 € |

Tabla 4.3 a
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Anexo|. Tablasdedatos

[TESCRERIA: ENTRADAEN AND 3 |

Ao 4 | Ao 5 | L0 B | Ao 7 |
COBROS TOTALES
Cliertes 151 04 61000 | 16512205710 €] 179.442083,33€ | 19501020000 £ |
[FazosTOTALES 103390161 3 111276650 4 117855508 9 123480098 5
[MANG DE OERA DIRECT A, 12203011 41 12849889 ,89 1339243024 14152382 69
COSTES INDIRECTOS DE PRODUCCION EEEIEA4 275 B023522 45 E428137 696 7250363 558
MaMG DE OERA INDIRECT & 5936895 ,138 7051415 168 7472542 009 8174215 433
COSTES DIRECTOS DE PRODUCCION 71128140 26 77208505 45 G4004235 58 91291603 33
Inversiones BEEE267 2 BOS331E M3 B558163, 067 2602530 467
[FLOJO TESORERIA | 4551444872 €] 5384540673 €] B1.58657444 €[ 7153010152 €|
lzamnanClas FINANCIER &S | 1o40s57s00€]  2415381630€]  246346300€|  2861.20400€]
[MPUESTOS | 14177392 93] -16084553 53 -18587901 53] -21013393 16|
IFLUJO DE TESORERI A LIBRE | s6277E3379€] 39904539350 €] 4546213561 €| 5537700736 € |

Tabla 4.3 b
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Anexo|. Tablasdedatos

[CIRCULANTE: ENTRAD A EM 2F0 3 |

280 0 | Afin 1 | A0 2 | Afi0 5 |
—P lazo
Ingresos 30 - £] - €] - €| 345250000 € |
[ 210 OE OBRA DIRECT A 30 i 0 ] 276414 3025
[COSTESINDIRECTOS DE PRODUCCION 30 i 0 ] 115645 6342
I a0 DE OBRA INDIRECT & 30 i 0 a 315252 3642
|COSTES DIRECCS DE PRODUCCION 30 i 0 a 1475980 5671
lnversiones ] 120] 0] 0] 0] 57012514,08]
Circulante no | - £] - €] - &£ 9425537402 € |
finandero

Taklz 4.4 5
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Anexo|. Tablasdedatos

[EIRCUCANTE ENTRAD A EN A0 5 |

Afio 4 | L0505 | A0 | Afin T |
—P lazo
Ingresos 0] 13809.51000€] 15011 09610€] 1631291667 €] 17.725.200,00 £ |
IMaNO DE OBR & DIRECT A 30 1109364 £73 1168171 808 1217493 658 1286580 244
ICOSTESINDIRECTOS DE PRODUCCICM a0 505804 ,025 5475092 05 5843761542 E50942 1417
|m,amo DE OBRA INDIEECT & 30 539718,0125 B41037 7425 679322 0005 59173292
COSTES DIRECOS DE PRODUCCICN 30 6466194 569 702713695 7EI6T45.717 5299236 567
Nrversiones | 120] 4279133 4026558, 207] 3279081 533 ] 1301265 233]

Circulante no

| 7oiszo770€]

9266 673,14 €

11.231.96532 € |

14.460.412 .36 € |

financiero
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[CLERNTA DE RESULT ADOS: EMTRADA ER AR 3

— o Ao o T
Ll [g=tenid - £ - £ £ a7.830.000,00 €
Bi2M0 DE OBRA DIRECT A | o] o] o] 3316971 53]
[c0=TES DE PRODUCCION INDIRECTOS | ] ] o] 1423747 61|
Ao DE OBR A INDIRECT A, | o] o] o] 3819025 51
[COSTES DE PRODUCCION DIRECTOS | ]| 0 ] 1771176505
[emortizaciones | | | | 23694855 71|
IResutado de explotacion [ - £] - £] €]- 1213640 61 €]
[ e sutt ado= financieros | - £] - £] £]- 1467442505 € |
salor residual |
IR esuttado antes de im puestos | ] ] o] -26510529,69]
Impuestos | o] o] o] 9333790,391 |
[RESULTADO METO | ]| 0] 0] -17427039,3]
Tabla 45 a
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Anexo|. Tablasdedatos

JEUENTA DE RESULTADOS: ENTRAD S EN ANO 3

Ao 4

Afin 5

Afio B

Afo ¥

|I Ngresos

165.714.120,00 €

180133.153,20 €

195.735.000,00 £

212 .735.400,00 €

I2Mo DE OBRA DIRECT A | 1331257 6,08] 14015061, 7] 14609923 3] 15435962 93]
[c0=TESDE PRODUCCION INDIRECTOS | G0636 43,3 6571115 4] 7012513 85] 7913305 7 |
2o DE OBRA INDIRECT & | B47ER1E 15] 7692452 91] §151564,01 | 89173292 ]
[c0=TESTDE PRODUCCION DIRECTOS | 7759433 4,53] 54325643, 4] 91640954 5] 93530540
[2mortizaciones | 2369465 5,71] 23694855,71] 23694585, 71 | 23694685,71

IR esultado de explotacion [

36 566, 256,093 € |

43 530 994,05 € |

50 G4 527 03 € |

57 177076 46 € |

IR esuttados financieros |

1.840.575,00 € |

2153616,30 € |

2 453.463,00 € |

2661204 00 € |

Falor resicual |

71.0584 657 13 € |

[Rezutiade antes de im puestos | 40506536,93] 45934510,33] £3105290,33] B0035280,46]

Impuestos | 14177392 53] 160946383 53 18557901 53] 2101339816

IRESLULTADG METD [ 26329444 ,01] 29590126,7 5] 345203559,11 | 39024552 3]
Tabla 45k
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[CALCULO DEL WaAN, ENTRADAEN ANO 3

RN cresos

M. OBRA DIR M. OBRAIND. | COSTES DIRE COSTES IMD ING-COST
0 . £ 0 0 ] 0 )
1 - 0 0 0 0 )
2 - 0 0 ] 0 )
3 3467750000 € | 3040557 328 3500776 226 16235767 36 1305101 976 10,595 277,09 £
4 151.904.510,00 €| 12203011 41 5936898 135 71128140 26 5563544275 57.072.71592 €
5 16512205710 € | 125459889 ,89 7051415 168 7729850645 BO23522 45 B1.695.723.14 €
5 179442083533 €| 1339243024 7472542 009 54004235 55 B425137 96 B&.144.757 50 €
7 195.010.200,00 € | 141523682 69 8174218 433 9129160333 7259363 555 74132631 99 €

Takla 46 &

117 422029 36 €
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[CALCULD DEL Wah: ENTRADMA EN ANG 3

FLUJO TESOR |WALOR RESIDUALY GASTOS FIMARN IMPLUESTOS FLUJO TE SO LIBRE
] 1 ] - £
1 1] ] - £
2 0 0 - £
3 194025625 2 -1834303551 1 - 14 674.425 08 € 95873790591 -1887 20935 5
4 G955267 2 45514445 72 1.940.575 00 € -14177352 95 FE2TTEES 7Y
2 0533516 413 23543406 73 2153.81630 € -16094653 53 39904339 5349
5 558163 067 G1536574 44 2,463,463 00 £ -13957901 33 4545213561
i 2602530 467 71530101 52 71.054.6857 13 € 2.861.204 .00 € -21013353,16 124 462564 49 €

1263727238 =X

Tabla 46 b

WAN= 1295357 5,2
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IMERCADG E INGRESOS: AMPLIACION ANCGO |

Taklas.7

Parametros L Afo 0 Afa Afio 2 Afo 3 Afo 4 Afa 5 Ara 6 Ao T
Verts de com ponertes Iricia 168027 se2130] v1o0vea| 9soooo| 1235000 4235000 123s000] 1235000
Precio de componerte Siunickad 2275 23547 2437 2522 261 2702  2raEs| 28944
Yerta de piezas i iz 76923 100000 1000000 100000( 100000
Precio de piezaz Eniciad ao g28 85,7 a5,y a1.8
Tahla 51
|EMORTIZACION: AP LIACION ANO 0 |
IWE RSICH SMORT ApIaL
ANC 0 Eiafio 450345153 56313587 95
AN £lafio 30555461 56313587 95
ARG 2 iario 20549505 5 56313587 95
SNG 3 Elafio 13940770,5 55313857 95
SN 4 Slafio 5744105 23 56313887 05
ANG S5 Elafio 5744105 23 56313587 95
ANG G £lafio 5744105 23 56313587 95
SN0 T Siafio 5744105 23 55313857 95
TOTAL [MYERSIORN 4505111037
ACTIUALIZAD A & AR 0
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INGRESOS COSTES E INVERSION: AMPLIACION EN AN O |

S —— 70 i3
| ngresos por com ponerte hafio 02261425 13235364751 1 173214405 3 239530000

anres:us o piezas Erario 1] 1] 1] E1535540
INGRES0S TOTALES Shafio 3G226142 50 €| 132364751 10€ | 17321440530 € 245 743 540,00 €

[2o DE OBRA DIRECT A | &afio | 5445355 23] 10435359, 33] 13554609 5] 17665596 5]
Jano DE CBR A INDIRECT & | Samfio | 5787773 E545685 2] 7454704 7 | 9725952 ]
[COSTESINDIRECTOS DE PRODUCCION|  Safic | 14601 54| 4757900,5| B365024 ] 53691791
[COSTESCIRECTOS DE PRODUCCION | Safo | 1759453935] £1962183,8] 51085411 112174607 3]
ltoTa cOSTES I | 28F11.21023€| 83701131,83€| 10549594950 €| 151 77764 70 € |
lrversidn en maguinaria y nave £fafo 437846153 30535461 | 20549805,5| 1394DFTD,S|
rnverién en terrenos Ehafio 12500000

COSTES INVERSION TOTALES Shafio 450346153 30555461 | 20649505 5| 13940770 5]

Tahlas2a
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[MGRESOS, COSTES E INVERSION: AMPLIACION EN ARG 0O |

— Ud Afic 4 Afio 5 &fi0 B Ao 7
INgresos por componente hafio 322335000 333697000 345367750 357455400
anrems por pieras Ehafio S280000 as70000 2870000 91 80000
IMGRESOS TOTALES Efafio 33061500000 €| 342267.000,00 €| 354237 750,00 € | 366 635.400,00 €
l20o DE OBRA DIRECT A | &afo | 23397590] 24970523 8] 253210622 25436533 ]
im0 DE OBRA INDIRECT A, | €mfin | 135142594 1] 12145215,23] 12474071 3] 13717876]
[COSTES INDIRECTOS DE PRODUCCION|  Sfafic | 12001750 4| 11616225,17| 11753479,5] 11543263,5]
[COSTESDIRECTOSDE FRODUCCION | Eafio | 150930531 5] 156213411] 161650580 3] 167339711
Ilora cosTES I | 205537 29600€ | 210637115 70€ | 217.357.441 60 € | 224 £49.060,00 € |
[inversidn en maguinaria v nave £fafio 5744105 23] 5744105 23] 5744105 23] 5744105 23]
aneric’nn en terrenos Elafio

COSTES INVERSION TOTALES €faio 5744105,23 5744105, 23] 5744105 23] 5744105 23|

Tablas2h
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[TESCRERIA: AMLFIACION AMNO O |

A0 0 | Afio 1 | Afio 2 | A0 3 |
COBROS TOTALES
Cliertes 3504063063 €] 12133435515 €] 155.779.871,53€ | 22526518667 €|
[FAGOSTOTALES 326457711 4 971168344 84 113221157 4 1449070121
[MANC DE OERA DIRECT A, 3160992 294 9565746 053 12452742 32 16196488 28
COSTES INDIRECTOS DE PRODUCCION 1356835 ,333 4361408 792 5537355333 7671747 508
IMarG DE CERA INDIRECT & 5305458 553 BO00Z214 183 F533479,308 5918206
COSTES DIRE CTOS DE PRODUCCION 16403656 5 SE7OBEES 48 74331043 42 102826723 4
Irversiones 300230768 7 20392307 33 13766537 9293547
[FLOJO TESCRERIA - 2mim7oe07s€] 2421601033 €] 45.558.71415€ [ 8035817453 €|
[GAMNANCIAS FINANCIERAS |- 21 713366,50 £ | JGGE4041 €] 102234856€ ] 3214 32700% |
[MPUESTOS | 2394431277 2338569 595 -3579420,74] 415645925 52|
IFLUJC DE TESCRERI A LIBRE |- 285918613449 2752322064 €] 458064197 €] GB7A26.57601 £ |

Tabla 5.3 a
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[TESORERIA: AMLP IACICR ARG O

COBROS TOTALES

Ao 4

A 5

Afo B

Af0 T |

Clientes 303.0685.750,00 € | 3135.744.750,00 £ | 3247178957 50 € | 336.08:5.200,00 € |
[PAGOS TOTALES 137020466,5 131 896000,2 197433939 203972280
[t anS CE CERA DIRECTA 21445063 53 22589646 52 23210973 65 233170496 52
COSTES INDIRECTOS DE PRODUCCION 11001632 03 10645206 41 10501522 55 10526324 55
IM2ANC DE OBRA INDIRECT A 1238810293 111335311671 11434565 56 12574719 67
COSTES DIRECTOS DE PRODUCCICIN 1353395262,2 143195626 5 1452074735 6 135339473551

Inversiones 3529403 457 3529403 457 329403 457 3529403 457

[FLUJC TESORERIE

11604328351 €| 12204574953 €] 127.233 995 53 € | 13211291957 €|

|SaMANCIAS FINANCIERAS

464173154 £

4.851.8930,00 £

5.0858.5336,00 €

5.264 51700 €]

[MPOESTOS

-27VE54316 55

-30061359, 34

-3211 3803 55

-34044970 94|

FLUJO DE TESORERIALIBRE

53.000.695,27 € |

96.969.310,49 €| 100.209.550,86 € | 103.352.466,03 € |

Tabla5.3hb
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[CIRCULANTE: AMPLIACION EN ANO 0O

Afio 0 | A0 1 | Afin 2 | Afin 3 |
—P Iazo0
Ingresns 30 318551186 €] 1103039593 €] 1443453376 €] 2047665333 €|
IMano OE OER& DIRECT A& 30 267362,9358 BE9513,2775 1132067 453 1472408 025
ICOSTESINDIRECTOS DE PRODUCCICM a0 123348 6667 396491 7083 530663 BEE7 E97431,5917
|w|,nmo DE OBRM INDIRECT &, a0 452314 4167 545474 0167 B21225 3917 &10746
COSTES DIRECOS DE PRODUCCION 30 1431241 5 5163515317 6757367 553 9347553 942
Nnversiones | 120] 150115384 3 10195153 57] BSE83265,5] 4646923 5]
Circulante no |- 14752289895 € |- 431.862,73€|  s5E8852913 €| 1366189022 € |
financiero

Tahla 54 a
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[ERCOCENTE . AMPLIACION EN 2RO 0]

e ——
| mijt Es0E a0

A5 4 | &5 5 | &30 | Ao 7 |

27551 JE000 € | 26522 250,00 €] 20519612560 & | 30,553 200,00 £ |

[MENG TE OBRA DIRECT & 30 1949624 167 2050876,983 21100858,517 2119736,063
[coSTES INDIRECTOS DE PRODUCCION 30 1000145 367 963016, 764 2 561956 625 986938 625
MAND DE OBR& INDIRECT A, 30 1126191 175 12101 519 1039505 942 11431 56,333
COSTES DIRECOS DE PRODUCCIDN 30 12577569 29 130177584,25 134753406 59 13944975 52
[irversiones | 120] 1914701 743] 1914701 7473 1914701 743] 1914701 743

Circulante no
financiero

22 BGE.57572 € |

23.558.652,51 €]

24 51306552 € |

25.551 823,55 € |

Tabla 54 b
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JCLUENTA DE RESULT ADOS: AMPLIACION ANG O |

|Ingrems

Ao 0

A0 1

Ao 2

Afio 3

J8.226.142 50 £

132364751 10 €

173214 40530 €

245 7435.840,00 €

210 DE OBRA DIRECT A | 3445355 23] 10435359,33] 13584809 5] 1766GEI6,3 ]
[E0STES DE PRODUCCION INDIRECTOS | 1430154] 4757900,5] 6368024 83691791
Bi2M0 DE OBRA INDIRECT & | 57RTTT B545665,2 | 7454704 7] 9725952 ]
[C0STES DE PRODUCCION DIRECTOS | 17634898] B1962183,8] 51088411 | 112174607 3|
[2mortizacione= | 56313667 ,06] 56313687 96] 56313857 06] 56313567 96

IResutado de explotacidn

|- 4F BO5 955 64 € |-

7 550,268,560 € |

5404 567 54 £ |

41 488,317 34 £ |

IFezult ados financieros

|- 21.713.366,50 € |

963.640,41 £ |

1,522 345 56 € |

3.214.327,00 € |

IVall:nr residual

[Fe=itado antes de im puestos | £8412322 14 -BEE1628,279] 10226016 4] 44702644 34|

Impuestos | 23944512 77] 2336569 598] -3579420,74] 15645925 52|

[RESULTADO NETO | 44463009 42| -4343058 352] E647495 66| 29056718 82|
Tahla 55a
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[CLERTADE RESULTADCS: AMPLIACICHN ARG D |

Ao d

Afio 5

Afo 6

Ao 7

|I MFesns

330.615.000,00 €

342 267.000.00 €

394.237 750 00 €

366,635 .400,00 €

Iaro DE COBR& DIRECT A | 23397890] 24970523 5] 255321062 2] 25436633
[COSTESDE PRODUCCION INDIRECTOS | 12001780 4] 11616225,17] 11733479 5] 118432635
IarD DE CBR & INDIRECT A | 13514294 1] 12145218,23] 12474071 3] 13717576
[COSTESDE PRODUCCION DIRECTOS | 150930831 5] 15621 3411] 161680880,3] 167339711
|&m ottizaciones | 56313587 ,96] 56313367 ,96] 56313357 96 56313657 96|

|[Resultadn de explotacian

7445651604 £ |

51007 733,04 £ |

5F 564 366,70 £ |

o1 086 628,54 £ |

|Rezultados financieros

4641 731 34 € |

4 581.950,00 £ |

5 059.356,00 £ |

5,284 517,00 € |

|Va|u:ur resicual |

[Fezuitado ante= de impuegtos | 79095047 3] 85589653, 54] 91753724 79] 9727134554 € |

lImpuestos | 27654516,58] 30061359 ,54] -32113805 68] 34 044970,94 ]

[RESULTADG MNETGD | 51413730 8] 55528294 5] 59633921 11] 53226374 5]
TahlaS5h
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[CALCULS DEL oM AP LIACION ANG O

Takla Sk a
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M. OBRA DIR M. OBRAIND. | COSTES DIRE COSTES IMD ING-COST

0 35.040063063 €| 3160992294 5305455 553 16403656 5 1356535,333 581365701 £
1 121.334.355 18 €| 9565746,053 BO00214 163 SRTOE66S45 4361408792 44 603317 £6 €
2 156.779.871,53 €| 1245274232 BE33479 308 7433104342 5837355,333 59,525,251 15 €
3 22506518667 €| 16195485,28 915208 102526723,4 7671747 505 59.652.021 53 €
4 303.063.750,00 €| 2144506553 12355102 93 135353262,2 1100163203 | 119.572.687,00 €
5 374475000 €| 22589646,62 1113311 6,71 143195626, 6 1 045206 41 125 675,153,532 €
B 324717.937,50 €| 2321097368 11434565 36 1462074736 1080152286 | 131.063.402,02 €
7 336.085.200,00 €| 2331709692 12574719 67 1533947351 1085632456 | 135.942.32346 €
W= 335 755.640.40 €




Anexo|. Tablasdedatos

[CALCULG DEL WAR: AhP LIACICHN ARG 0

Tabla 56 b

COSTE INY FLUJO TESOR |valor RESIDUAL] casTosFiNay | IMPUESTOS  |FLUJO TESO LIERE
0 300230768,7 -291417060,5 - MTIAI6650 €| 2394431277 -2691 86134 5
1 20392307 33 24216010,33 95364041 €| 2338569598 27523220 4
2 157 BES3T 4555571415 1622.348,56 € | -3579420,74 43801641 97
3 0293547 8035517453 3M4.327 00 €| 1564592552 7926575 01
4 3B20403 457 116043283 5 4641.731 34 €| 2768431658 93000698 27
5 3820403 457 122048749 8 4.551.950,00 € | 3008135934 OBER9310,49
B 3E20403 457 127233995 5 50059.356,00 € | -32113803 68 100209550,9
7 3820403 457 132112920 5254.51700 € 3404497094 103,352 466,05 €
3003407358 = X VAN= 5679333579
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IMERCADG E INGRE S0S:

ARPLIACIORN ER ARG 1

TaklaG.¥

Parametros Lo Afio Aol Afin 2 Afo 3 Afio 4 Afo 5 Af0 6 Af0 T
Yenta de com ponentes Unidad 100000]  484547] Fe17eal sazos2]| 123so00] 1 23s000] 1235000] 1235000
Predo de componente Slunidad oors| 23547 o4mT| 2802 261 2702 279gs|  2E9.44
Verita de piezas Unidad 76923] 100000 1oooool 1oo000] 100000
Predo de piezas Enicad an g2.a8 ga.7 85,7 91,8
Tahla 6.1
[AMORTIZACION: AP LIACION EM AR 1 ]
N i E RSION EMORT ANUAL
ARG 0 Slafio 2E2500000 53345758 A7
R0 1 Sfano 205050000 53545755 07
AR 2 Sfario 21771485 53345755 ,97
e Efario 16236521 53545755,07
e Elaho 12556925 53345755 97
LFI0 5 Sfaho 5744105 25 53345750 07
AR B Efario 5744105 25 53345755 07
R0 T Efaro 5744105 25 53545750 07
TOTAL INVERSION 4267660717
ACTUALIZAD S & AFO 0
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INGRESOS, COSTES E INVERSION: AMPLIACI O ER AN 1 |

|mcr e poF Componerte €lafin 22750000 114096282 1 190517105, 3 247673514 4
anres::us por pierss £lario ] 0 ] E153540
INGRESOS TOTALES £fafio 2275000000 €| 114.096252,00 €| 190.517.105,30 € | 253.627.354 40 €
I8N0 DE OBR A DIRECT A, | €mfic ] 2052260] 91057 59] 14775827 6] 18402119 4]
l200 DE OBR A INDIRECT & | &afio | 3444545 4431510,6] G108279,2] 10267756,2]
[COSTESINDIRECTOS OE PRODUCCION]  Safc | 550913 2] 4153050 EI2E326 2 | B332703]
[COSTESDIRECTOSDE FRODUCCION | Siafio | 10650000 53410404 4] 53185478] 120159946 5]
[roTa cosSTES | | 1702772420€] 7110372404 €] 115.995.911,00 €] 157 69255520 € |
linversion en maguinaria v nave £hafio 250000000 EDSDSEIEIEIEI| 21771 485| 18236521 |
|mwerion en terrenos £lario 12500000

COSTES INVERSION TOTALES Efafio 262500000 205050000] 21771485] 15236521 |

TahlaG2a
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INGRESOS COSTES E INVERSION: AMPLIACION EN AN 1 |

— e T —— o a7
INgresos por componente £ario 322335000 333697000 345367750 357458400
INgresns por piezas Eiafio G2a0000 S270000 Ga70000 9150000
IMGRE S0OS TOTALES Eafio 3300515 .000,00 € | 342 267.000,00 € | 354.237 750,00 € | 366 638.400,00 €
Iapo DE OBRA DIRECT &, | €afio | 23394101 ] 24966 548] 25316951 6| 25432713 6|
f2Mo DE OBRA INDIRECT & | &t | 13512105 5] 12747235 ,2] 12472051 2] 13715654 4
[COSTESINDIRECTOS DE PRODUCCION]  Sfafo | 11939537 11614 344] 11781571 2] 11841345 £
[COSTESDIRECTOSDE FECODUCCION | Safio | 156623331 | 162105148 5] 167775825 3] 173651087 5]
lora cosTES | | 2ns520374p0 €] 21433375706 M734041230 €] 224 640801 10 € |
[inversion en maguinaria v nave Efafio 12536925] 5744105 23] 5744105 23] 5744105 23]
anerién en terrenos £rafio
COSTES IMVERSION TOTALES Eafio 12536925] 5744105,23] 5744105 23] 5744105 23]
Tahla G2 b
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[TESORERIA: AP LIACION EM &HO 1

COBROS TOTALES

270 0 |

Afio 1 |

Afin 2 |

Afio 3 |

2085416667 €] 104585255,55 €] 174 64067386 € | 23267507487 €|

Clientes

[PazosS TOTALES 190605747 2 2018784137 123596658 4 15E7 09159 6
Mano DE GERA DIRECTA 1881238,333 3349695 75 13544508 63 16868609 45
COSTES INDIRECTOS DE PRODUCCICN 807509 2667 3806962 5 634913235 S096E44 417
IMaRND DE CBRA INDIRECT & 3157498 583 4062218 05 7432589 267 941 M 37 35
COSTES DIRECTOE DE PRODUCCICRN 9762500 45950537 4 31756104 83 1101 74117 7
Inversiones 175000000 136700000 1451432333 12157630 67

[FLUJO TESORERIA,

|- 16975455052 € |-

97 29015512 £

51.044.021 44 € |

75.065.565 27 € |

|GANAMCIAS FINANCIER A5

|- 13 560 366,44 £ |-

7 76321240 & |

2.041 761,00 € |

3 056 535 40 € |

[MPUESTOS

| 21421347 36|

6347744 661 |

7074963 716]

AE039636 47|

FLUJO DE TESORERI & LIBRE

|- 16191359950 € |-

95725622 86 £

4601081373 € |

£2.064.534 20 £ |

Tabla 6.3 a
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[TESORERIA: AMP LIACICH ER AR A

COBROS TOTALES

Afio 4

| A0 5

Ao 6

Af0 7 |

Clientes 3053.063.750,00 € | 313744 75000 € | 324717837 20 € | 336.05:5.200,00 € |
[PAGOS TOTALES 196739376 7 197643331 2 203066364 3 209730137 &
IManS DE CERS DIRECT & 21444592 58 22536034 232072148 233133520,3
COSTES INDIRECTOS DE PRODUCCICM 10999530 55 10646452 107397735 6 10554566 5
|MaRD DE OBRA INDIRECT A 12356036 5 11684965 & 1143271356 12572653 2
COSTESDIRECTOS DE PRODUCCICM 143371356 5 145396336 1 153797259 3 1391301655
|nversiones F3a7350 3529403 457 3529403 457 3529403 457

[FLUG TESORERIS

10630367328 €| 1161 Ma79 €[ 121 65157274 € | 12633506217 €|

|GAR ANCIAS FIR AN CIER AS

425213505 €

[ 454405675 €

4.866.061,11 €

5053 402 50 € |

[MPOESTOS

- 26587207 52

| -2ET4E172 T3

-30943023 94

32796534 25|

[FLLIO DE TESORERIA LIBRE

33.953.320,81 €

| 9199930281 €

93.374.609,30 €

95.591 529,52 € |

TablaB.3h
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Anexo|. Tablasdedatos

ICIRCULAMTE : AWM PLIACIOMN EM AN 1 |

Afio 0 | A0 1 | Afn 2 | Afi0 3 |
—P lazo
Ingresos a0 1695.633,33 €] 950802351 €] 1567642544 €] 2115227953 € |
a0 OE OBRA DIRECT A 30 171021 ,6BET 750063 25 1231318 967 1533509 95
ICCSTES INDIRECTOS DE PREODUCCION 30 7340993333 346087 ,5 57719385 736058 5533
M AND DE OBRA INDIRECT A 30 287045 4167 369292 55 675659,9333 555648,85
COSTES DIRECOS DE PRODUCCION 30 557500 4450867 037 7432373167 10015825 ,58
Inversiones | 120] & 7a00000] BE3a0000] 7257161 B67 | BO7&E40,353

Circulante no

|- s5135.64366€]- 50947127 24 € |

F.610.750,96 € |

12.603 87067 € |

financiero

Takla G4 a
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Anexo|. Tablasdedatos

ICIRCULANTE : A PLIASIGK ER AR A

Afio 4 | A0 5 | A0 | Afin T |
—P lazo
Ingresos 0] 27551.25000€] Z26s52225000€] 29519851250 €] 30.553.200,00 € |
a0 OE OBRA DIRECT A 30 1949508 417 2080554 21097468 2119392 8
ICCSTES INDIRECTOS DE PEODUCCION 30 999936, 4167 967862 931797 & 936778,5
Im,ﬂmo DE OBR& INDIRECT A 30 1126003 5 1062269 5 1039337 5 1142971 2
COSTES DIRECOS DE PRODUCCION 30 1305194425 13508762 38 13951569 03 14470923 95
Irversiones | 120] 4175375 1914701 74 3] 1914701 743 ]

1814701 743]

Circulante no
financiero

20.422 760,17 € |

23.550.152,26 € |

24.513.566,36 € |

25.552.326 56 € |
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Anexo|. Tablasdedatos

ICLERNTA DE RE SULT ADGS: Ahd PLIACCH ER AR 1 |

— £fin 0
Ingresos 22.7a50.000,00 €

Afio

Afio 2

Afio 3

114 .096.252 05 €

190.517.10:3 30 €

253 52753534 40 £

IaN0 DE OBR A DIRECT A, [ 2052260] 5108759 ] 14775827 | 15402119 4]
[coSTESDE PRODUCCION INDIRECTOS | ga031 92| 4153050 926326 2| ga32703]
B2nGC DE OBR A INDIRECT & [ 3444545 4431510 5] §108279,2] 10267786,2 |
[cOSTESDE PRODUCCION DIRECTOS | 1 0650000 53410404 44] 53155474 120139946 5
[2mortizaciones | 53345758 ,97] 53345755 97] 53345755,97 ] 5334575697

IFeutado de explotacidn

[ a7g2348317]

10.353.200,92 € |

1817243533 €]

42 7R9.040,25 € |

IEesutados financieros

|- 13.530.366,44 £ |-

7.783.212,40 £ |

2.041 761,00 £ ]

3.033.635,40 € |

IFeutado antes de im puestos [ F1203849 51] 18136413 32 20214196,33] 45827675 53

limpuestos [ 21421347 36] 5347744 661] 7074958 716] 16039656 47 |

[RESULT2DO MNETOD | 39752502 25] -117 39665 66 13139227 2] 29787939,15]
Tahla 65 a
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Anexo|. Tablasdedatos

[CUENTA DE RESULT ADOS: AMPLIACI O EN AN 1

Ao d

Afo S

Afn 6

Afo ¥

|Ingrems

330.615.000,00 £

342.267.000 00 £

F2d.237.750,00 £

366 .635.400 00 £

210 DE OBRA DIRECT A | 23394101] 2496664 5] 25316961 6] 25432713,6]
[CO0STESDE PRODUCCION INDIRECTOS | 11999337 1161434 4] 11781571 2] 11841345 6]
2N0 DE OBR & INDIRECT A | 13512105 5] 12747235,2] 12472051 2| 13715654 4|
[CCSTESDE PRODUCCION DIRECTOS | 156623331] 162105148 5] 167776828 3] 173651087 5|
[2monizaciones | 53345758 97 53345758,97] 53345755 ,97 | 53345758 57 |

IR esutiado de explotacion

71.730.566 .45 € |

7746786533 € |

5354257673 € |

GE.651.630,93 € |

IR 2 zult ados financieros

425215505 £ |

454405675 £ |

4,866 061,11 £ |

5.053.402 50 £ |

IR esutt ado antes de im puestos | 75992021 48] 521351922 048] BE405639,54] 93705242 43|

[mpusstas | 26537207 52| 28746172,73] 300943023 34] 32796834 55

[FESULTAD0 HETD [ 4939481 3 96] 53355749 35] 57465615 9] KO905407 56]
Tahla G5k
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Anexo|. Tablasdedatos

[CALCULO DEL WM. AP LIACION ER ANO 1
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M. DBR & DIR W . DBRA (MO COSTES DIRE COSTES IMD IMG-COST

1] 20854 166 67 € 1881238 333 3157499 583 A7E2500 207509 2667 5245 419 45 €
1 104 555253 53 € 8349695 75 4062215 05 453959537 4 3806962 5 30.409.844 55 £
2 174640679 86 € 132445085 63 7432589 267 S1756104,53 6349132 35 63.555.344 75 £
3 232675074 87 £ 16863609 45 Q412137 35 110741177 2096644 417 88.123 56503 £
4 303.063.750,00 € 21444592 55 12386096 8 143571386 8 10999350 55 114 BE1.823 28 €
5 313.744 750,00 € 22556094 11654965 6 145596356 1 10645452 119 .930.522 25 €
G 324.717 937,50 € 232072145 11432713 6 1:53797259,3 107997736 125 45097623 €
7 336.085.200,00 € 233133205 1257265832 159180M63 5 10554566,5 130.164.465 66 €

W= S520.326.07705%

TahlaBE a




Anexo|. Tablasdedatos

[CALCULS DEL WAk, AP LIACION ER ANO 1

TahlaBE b

COSTE INY FLUJO TESOR | GASTOSFIMNAN | IMPUESTOS  |FLUJO TESO LIBRE
0 175000000 AB97545805 |- 13.580.36644 €| 2142134736 161913599 6
1 136700000 9729015512 |- 778321240 E|  B347T44.6E61 57 25622 86
2 1451432333 51044021 44 2.041 761,00 €|  -7O74968,716 46010813,73
3 12157680 57 75965585 27 3.035.63540 €| 16039686 47 B2954534 2
4 5357950 1063035733 475215505 €| 26597207 52 §3955520,51
5 3829403 457 1161014188 4644 05675 €| 2674817273 9199930251
B 3820403 457 121651572,7 4.866.061,11 €|  -30943023,94 95574609 3
7 3829403 457 126335062 2 5.053.402,50 €| 32796683485 98591629,52
2845107145 = X VA= 5339136,979
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Anexo|. Tablasdedatos

IMERC AL E INGRE S05: AWMPLIACICH EW AN 2

Parametios

Takla 7.7

1o Ario 0 Ao 1 Afio 2 Af0 5 Afio 4 Afo 5 Afi0 F Afo T
werta de com ponentes Unii i 100000] 334547 s84911|  97ge08| 1189546| 1235000] 1235000] 1235000
Frecio de components Siynidad 227 5| 23547 2437 252 .2 261 2ro2| 27965 289,44
venta de pieras Uni s 70000]  §5000] 1000000 100000 100000
Precio de piezas Elniclad a0 G208 84,7 Ga.7 91,8
Tahla ¥.1
[EMORTIZACIGH: AWMF LIACION EN AF O 2 |
e IR AMORT ANLAL
A0 0 £afio 262500000 50811497 56
AT Eafo 18750000 50511497 58
ARG 2 Eafio 205478340 50511497 58
i £lahi0 15324056 50311497 58
AP0 4 £fafio g270639 50311497 58
APD 5 £afio §270639 50811497 56
AD £afio 5270639 50311497 58
ARD T Eaho 5270639 50511497 58
TOT AL INVERSION 405491580, 7
ACTIALIZAD A 5 AR 0
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Anexo|. Tablasdedatos

INGRESOS COSTES E INWERSICM: A PLIACI O E R ARG 2 |

S —— a0 I
|Ngresos por componente £afio 22750000 FEYVEYE2 09 1425428107 24B504937 6

Ingresos por piezas £rafin ] 0 ] SE00000
INGRESOS TOTALES Efafio 2275000000 €| 7577575200 14254251070 € 252 404 937 60 €
Iano DE OBR A DIRECT A, | Smfic | 2052260] 6210517 ,5] 11151568 18402119 4|
f2MG DE OBRA INDIRECT & | &aio | 3444545 3895612] §113456] 10267786,2 |
[COSTES INDIRECTOS DE PRODUCCION|  Swfin | 580919 2| 2831625 5227416 8532703 ]
[COSTESDIRECTOSDE FRODUCCION | Safio | 10650000] 3EE7TEZ7, 44] BE720542 | 119402519 4]
IloTa cosTES I | 1702772420€| 4951403394 €| §9.228.252,00 €| 156.905.125,00 € |
lmversidn en maguinaria y nave rafo 2500080000 1EETSEIEIEIEI| 2054?834D| 15324EIEEE|

aneric’nn en terrenos £rafin 12500000
COSTES INVERSION TOTALES £hario 262500000 15750000 205475340 15324036 |
Takbla¥2a
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Anexo|. Tablasdedatos

INGRESOS, COSTES E INVERSION: AMELIACION EN ANG 2 |

|mEresns pok COm ponerte €lafin 210471506 333697000 345367750 2574558400
anrems por_pieras £lario FO33000 Sa70000 SE70000 Q180000
INGRESOS TOTALES £fafio F17.509.506,00 € | 342.267.000,00 €| 354.237.750,00 € | 366.635.400,00 €
[mano DE OBRA DIRECT S, | €mfic ] 22558557 2| 24966 543] 25316961 6] 25432713 6]
[ 210 DE OBRA INDIRECT & | &afo | 13029530 4] 12747235 2| 12472051 2] 13715654 4]
[COSTES INDIRECTOS DE PRODUCCION|  €afin | 11571271 2| 11614344] 11781571 2| 11841345 |
[COSTESDIRECTOSDE FRODUCCION | Sifio | 15021 4463 5] 162105148 5] 167775828,3] 173651087 5]
o cosTES I | 19737386740 €] 21143337570 €| 217.34941230 € | 224 640801 10 € |
[inversidn en maguinaria v nave £fafio 6270659 5270659 5270653 ] 270654
aneriuﬁn en terrenos Ehafio

COSTES INVERSION TOTALES Efafio B270R39] B2706E4] B270RE4 | B270Ra4 ]

Tabla72h
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Anexo|. Tablasdedatos

[TESCRERIA: AP LIACION EM ANO 2 |

Af0 0 |

Afio 1 |

Afin 2 |

Afio 3 |

COBROS TOTALES

Clientes 2085416667 €] 7221113358 €] 13066424314 € | 23 37119280 € |
FaGos ToTALES 1 90G0G747 2 551 52564 45 HMETTE S & 1 54045755
[MAMNG DE CBRA DIRECT A 1581235,333 562974 375 10222270 67 16865609 45
COSTES INDIRECTOS DE PRODUCCION GO7S09 2667 2505656 25 4701795 GOOGG44 417
IMAMG DE SERA INDIRECT & 3157499 553 3570977 GET 5609501 333 941 2137 35
COSTES DIRE CT0% DE PRODUCCION 97E2500 S3E053256,15 E11 69021 &5 109452309 5
Inversiones 1 75000000 12500000 136965560 1021 5057 33

[FLLUO TESORERIA,

|- 169.754 550,52 € |

1404526914 €]- 85.115.905,69 € |

77.325 43480 € |

|GAMANCIAS FIRANCIER A5

|- 13 560 366 44 £ |

561 0E0,76 & |-

7 048112,70 € |

3003 077 40 € |

[MPUESTOS [

20534355 53

7450736 535

15911248,554]

<167 234653

FLUO DE TESORERI& LIBRE

|- 162800591 08 € |

2206093643 €] 9357160284 €

£3.694.9686 90 £ |

Tabla V.53 a
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Anexo|. Tablasdedatos

[TESORERIA: AP LIACICN ER AN 2

COBROS TOTALES

Ao 4

| Afin 5

Afio B | Afio T |

Clientes

23105033050 €| 31374475000 €] 324 71793750 € | 336.085.200,00 £ |

FicosToTaES

1586439857 5 1993277204 204750753 9 2114354527
It2p 0 DE CERA DIRECT A 206757141 22536034 232072114 5 233133205
COSTES INDIRECTOS DE PRODUCCICM 10606335 6 10646432 1073977356 105545665
IMarc DE OBRA INDIRECTA 11945736 2 11654963 6 1143271356 125726832
COSTES DIRECTOS DE PRODUCTICOMN 137E96596 2 148396356 1 153797259 3 199180163 ,5
Inversiones 2513792 BEV a913792 BEY 2513792 BEV 25913792 BEY

[FLUJD TESCORERIA

10461054272 €] 11491702961 €| 119.967.183,56 € | 12465067299 £ |

[GAMANSAS FINANCIER A

4154421 70 £

[ 4576661 0%

4796607 34 €| 400602600 £ |

[MFUESTOS

-25747386,93

| _29609582 77

31806434 &1 -33660244 a8

IFLuJo DE TESORERIALIBRE

&3.066.0967 47 £

§9.354.126,04 € |

92.950.43629€ | 9597645502 € |

Takla 7.3 b
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Anexo|. Tablasdedatos

[ERCOCENTE . AMPLIACION EN 2M0 2]

Ao 0 | A0 1 | Afio 2 | P |
e ——
Ingresns 30| 180583333€] GIE4E4851£] 1187056756 €] 21 03374430 € |
J2m0 DE OBRADIRECT A 30 171021 6667 517543125 929297 3333 1533509,95
[coSTES INDIRECTOS DE PRODUCCION 30 73400,93333 235068 75 435618 73E058 5833
|w|;wo DE QERA INDIRECT A 30 287045 4167 324634 3333 509954 FBGT B55648 35
COSTESDIRECOS DE PRODUCCICN a0 857500 3073023257 55E0820,167 9950209,95
Irversiones | 120] 57s00000] E250000] G492750 ] 5106024 667
Circularte no |- a6135.64365€]- 43386337 €[- 5797012775 €] 13.656147R0E |
financ eto

Takla 74 a
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Anexo|. Tablasdedatos

ICIRCULANTE: AMPLIACICON EN ANG 2 |

Ao 4 | Ao 5 | Afio B | Lo 7 |
 ——
Inresns 30| 26459.12550€] 26522250,00€] 2951981250 € 30.553.200,00 € |
IManD DE OBRA DIRECT & an 18795853 ,1 2080554 21097468 21193928
ICOSTESINDIRECTOS DE PRODUCCIOMN 20 964272 F OE7EE2 981797 B 98E778,8
|m;wo DE OBRS INDIRECT &, 30 10857 94 2 1062269 & 1039337 £ 1142971 2
COSTESDIRECOS DE PRODUCCICON a0 1251787238 13508762 38 13951569,03 14470923 95
lrversiones [ 120] 2756895 333 2756596 335 3] 2756896 333] 2756506 333

Circulante no
financiero

20.858.07347 € |

22716937 67 € |

2367137177 £]

24.690132,07 € |
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Anexo|. Tablasdedatos

[CLUENTA DE RESULT ADOS: AMLPIACION EN ANG 2

[ o
| ngresns 22.750.000,00 €

Afio

Ao 2

Afio 3

T35 09 €

14254251070 €

232 404 937 60 £

l2Ho DE OBRA DIRECT & | 2052260 6210517 5] 11151568] 154021194 ]
[COSTESDE PRODUCCION INDIRECTOS | 580919,2] 2831625] 5227 416] 5832703 ]
laHo DE OBRA INDIRECT & | 3444545 5595612 ] £119456] 10267756,2 |
[COSTESDE PRODUCCION DIRECTOS | 1 0E50000] 36876270 44] BE720842 119402510 4]
[2mortizaciones | 50511497 58] 50511497 58] 50611497 58] 50511497 56|

IFezuttado de explotacion

| 4508922175 €

_ 215499749 43 € |

2.503.031,12 € |

44 B5E.312,02 € |

[Re=utiados financieros |- 13.580.366,44 £ | 561930 76€]- 704911270 3093017 40€ |

IFe=uttado antes de im puestos | 55669588 ,22] 21257818 57 ] 1546081 552 47751329 42|

lmpuestos [ 20534555 ,58] 7450736 53 5] 1591128 554] -16723465,3]

[RESULTADC NETOD [ 38135232 34] 13637082 14] 2954953 028] 31057864 ,12]
Tahla 75a
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Anexo|. Tablasdedatos

[CLERNTA DE RE SULTADOS: Ahd LPLACIOR EN ARG 2

Ao 4

Afio 5

A0 B

Ao 7

|Ingres::us

317.509.506 00 €

342 .267.000 00 €

394 23775000 €

366 .5635.400 00 £

Iapo DE OBRA DIRECT &, | 22555597 2| 2496664 8 25316951 5| 25432713 6|
[COSTES DE FRODUCCION INDIRECTOS | 11571271 2| 1161434 4| 11781571 2| 11841345 5
IMANG DE OBRA INDIRECT A | 13029530 4] 12747235 2] 12472051 2] 13715654 4
ICOSTES DE PRODUCCION DIRECT2S | 150214465 5] 162105148, 5] 167775626,3] 173651067 5]
[amartizaciones | 50311497 53] 50811497 58] 50311497 58] 50311497 58|

IR esuttado de explotacion

£0.324.141,02 £ |

G0.022.126,72 €

8607654012 € |

91.186.101 32 € |

IR esut ados financieros

4184421 70 € |

4576631, 20 £ |

47093 537 34 £ |

4 936.026,90 £ |

IR et ado antes de im puestos | 73508562 72 54595307 92 90875527 46| 95172128,22|

lmpuestos [ 25727996 95] 209609552, 77 ] -31 806434 51 | -33660244 55|

[RESULT2DO NETO | 47780565 77] 54953225 1 5] 50069092 55 B2511533 34]
Tabla 75h
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Anexo|. Tablasdedatos

[CALCULO DEL WAN: AMPLIACION EN ANO 2

- INGRESOS M. OBR A DIR M. DBRA MDD COSTES DIRE COSTES IND IMG-COST

1] 20.554.166 67 £ 1851235, 333 3157499 5583 2762500 S07509 2667 5245415945 €
1 7221113358 € SEQ2974 375 3570977 BET 3380325615 2505656 25 26.548 26514 €
2 130.664.243 14 € 10222270 67 5609501 333 61169021 53 4791795 43,871 .651 31 €
3 23137119280 € 1E365E09 45 9442137 35 109452309 5 096644 417 a7.541 49213 €
4 291.050.350,50 € 20678714 1 119437362 1376965596 2 10606935 6 110.124.335,35 €
5 33744 750,00 € 22886094 11684965 & 1485967356 1 106 46482 119.930.522 28 £
& 324 717937 50 € 232072145 11432713 6 153797259 5 10799773 6 125 45097623 €
7 336.085.200,00 € 233133208 12572683 2 15380163 5 10854566 8 130 164 465 66 €

= 30169942657 £

Takla 7.6 a
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Anexo|. Tablasdedatos

[CALCULS DEL SAahl AP LIACIGH Eb SRiG 2

Tabla 76 b

COSTE INY FLUJO TESOR | GASTOSFIMNAN | IMPUESTOS  |FLUJO TESO LIBRE
0 175000000 AB97545805 |- 1358036644 £ 2053435558 AG2E00591 A
1 12500000 1404526914 56193076 €| 7450736535 2206093643
2 136985560 H811390869 |- 7.049.11270€| 1591128554 -935715892 54
3 10216057 33 77325434 8 3093.M7A0E | 167234653 3604956 9
4 5513792 657 104610542 7 4154 421 70 €| 2572799545 53055957 47
5 5513792 667 114417029 6 457665120 €| 29609582 77 £9354128,04
B 5513792 667 119967163 6 4795 65734 €| 31606434 61 92959436,29
7 5513792 £E7 124650673 4986.02600 €| 33660244 58 05976455,02
2709946538 = X VaN= 3138517 361
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Anexo|. Tablasdedatos

MERCADO E INGRESOS: AMPLIACION EN ANG 3

Farametros

1o Afio 0 Afo 1 Afio 2 200 5 Afio 4 &R0 5 Ar0 6 Afo T
“erta de com ponertes Lnicad 100000] 334547 434911| S15335| 1235000] 1235000] 1235000] 1235000
Precio de components Siunids 2375 23547 2437 2522 261 2702 27965 289,44
verta de pigzas Linicad Fs000]  §5000{  100000( 100000
Precio de piezas Ehuniclad a0 g2 8 g5,7 8587 a1 .8
Tahla 8.1
[EMORTIZATIOM: 2P LIACION EM &NC S |
I E RSO [AORT NUAL
AN £lafio 252500000 47013996
AT 1 £fafio 15750000 47013996
AT 2 £afio 12657540 47013996
I £lanio 185114578,5 47013996
AN 4 £afio 11 325561 47013995
AN 5 £lario 7567359 47013996
AN G £fafio 5563391 47013996
AN T £lario 5568391 47013996
TOTAL INYERSICN 376111968
SCTUALIZAD & & AFRO 0
Takla gy
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Anexo|. Tablasdedatos

INGRESOS COSTES E INVERSION: AMPLIACION EN AN 3

[ e S— — 0 e

| ngresos por com ponerte hafio 22750000 Ta7yaeva2 09 105957810,7 205640097
|noresns por piezas lanio ] 0 ] 0
INGRESOS TOTALES Slafio 22 75000000€]| 7877578209 €| 105957 810,70 €| 205 640097 00 £
[2Ho OE OBRA DIRECT A | &afio 2052260] £210517,5] 5054886 4] 14527989 ]
Jano DE CBR A INDIRECT & | €a&fo S444545] 3895612] 4436605 5 8106147 |
ICOSTES INDIRECTOS DE PROOUCESION]|  Safo 550919.2| 2831625 3759876 6] BO7IE6,5]
ICOSTESDIRECTOSDE PRODUCCION | S&fio 10650000] 36576279, 44] 49617023] 95279400]
ltoTa cOSTES I 17.02772420€| 4981403394 €| 65.925.392,00 € | 125.586.722 50 £ |
lrversidn en maguinaria y nave £afio 250000000 18750 IZIIIIIZI| 12657540 | 1851145755 |
rnverién en terrenos Elafio 12500000

COSTES INYERSION TOTALES £lafio 262500000 15750000 12657540 | 1551145735

Tahlad2a
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Anexo|. Tablasdedatos

INGRESOS COSTES E INVERSICH: AP LIAC O E R ARG 3 |

— Ud £fia 4 Afio 5 Afio Bfia 7
|ngresos por componernte £aro 322335000 33697000 3453677 a0 Ja7455400
anres::-s por piezas Elafio E21 0000 F284500 gav0000 9130000
INGRE 505 TOTALES Shario 328545 000,00 € | 340.951.500,00 € | 354 237 750,00 €| 366 635.400,00 €
[aHo OE 0BRA DIRECT A | &afo | 23394101] 24966645] 25316961 ] 25432713 6]
Jano DE CBER A INDIRECT & | Smfic ] 13512105 ] 12747235,2] 12472051 2| 13715654 4|
[COSTESINDIRECTOS DE PRODUCCION| Safic | 11999537 | 116143544] 11761571,2] 11641345 5|
[COSTESDIRECTOS DE PRODUCCION | Safio | 150930831 5] 156213410 161630350 167339711
ltoTa cOSTES I | 199.836.87510€ | 205541637 20€ [ 211.251.464 00 € | 216.329.424 60 € |
[oversion en maguinaria v nave Efafio 11325861 ] 7567359] 5568591 | 5568591 |
rnverién en terrenos Elafio
COSTES INVERSION TOTALES Shario 11325861 | 7567359 5563391 | 5563831 |
Tablag2h
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Anexo|. Tablasdedatos

[TESCORERIA: AMPLIACICH EN AN 5

Af0 0 | Afio 1 | Afio 2 | Afio 3 |
COBROS TOTALES
Clientes 2085416667 €] 7221113358 €] 97.155.49314 € | 18850342225 € |
[FAGOS TOTALES 190608747 2 55162864 45 BEE72919 33 238805881 3
IMaNG DE OERA DIRECT A 1881238 333 5692974 375 7411146 233 1331732325
COSTES IMDIRECTOS DE PRODUCCION 807509, 2667 2505656 25 3474053 55 E392087 525
IMarG DE CERA INDIRECT & 3157499 583 3570977 BE7 40BEETE 467 7430634 75
COSTES DIRECTOS DE PRODUCCION 97E2500 3380325615 45482371 08 BR2SE116 67
Inversiones 175000000 12500000 5438560 123409718

[FLUJO TESORERIA

|- 1po75458052 €] 1404526914 €] 25.262.57351 € |- 50302 450,04 € |

|GANARMCIAS FIRANCIER AS

|- 13560 366 44 | 561 03076 € | 1131 S0300€ |- & 250 663 40 € |

[MFUESTO=

| 19205230,32] 6121610952 2038146 006 | 9R209480,284|

[FLuJ DE TESORERI A LIBRE

|- 16412071665 ] 2073 a088 €] 31.45202251 € - B5174.30273 €|

Tabla 8.3 a
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Anexo|. Tablasdedatos

[TESORERIA: AMP LIACION EN ANO 3

COBROS TOTALES

Ao g

| 20 5

AR 6

o 7 |

Clientes

30116625000 €| 31256637500 | 324.717.937,50 € | 336.055.200,00 £ |

[PaGOS TOTALES 1907354376 2 1934550735 4 197359769 3 2053547399 9
Im2p DE CERA DIRECT & 21444592 58 22536034 232072148 233133205
COSTES INDIRECTOS DE PRODUCCION 109959530 ,55 10646452 107397736 10554566 5
IMar s DE OBRA INDIRECT A 12336096 5 11634963 6 114327136 125726832
COSTES DIRECTOS DE PRODUCCICMN 135353262 2 143195625 5 145207473 3 1533947351
Inversiones 7250574 2044906 3712594 3712584

[FLUJC TESCORERIA

110431 673,53 €| 119108301 57 € | 127.356.166,17 € | 132.237.30012 € |

|GARM AR AS FINANCIER A

4417 27500 €

[ 4a76433210%

5.094 5326 70 €

5 269 492,00 € |

IMrUESTOS

-301:5389581,36

| 32616569 51

-33373315,54

-37304564 94|

[FLuiO DE TESCRERIALIBRE

g4 710157 46 €

| 9125606405

97.079179,02 € | 100222227 13 € |

Tablad.3 b
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Anexo|. Tablasdedatos

ICIRCULAMTE: AMPLIACICON EM AMNO 3 |

Af0 0 | Ao 1 | Afn 2 | Afio 3 |
—P Iazo
Ingresos 30 1595.63533€] 656464551 €] 883231756 €] 1713667475 € |
IManS DE OBR A DIRECT & 30 171021 6667 517543125 B73740 5667 121066575
ICOSTESINDIRECTOS DE PRODUCCICN a0 7340993333 235068, 75 315823,05 581098 875
|mxzmo DE OBREA INDIEECT &, 30 257045 4167 324634 3333 3697171333 67551225
COSTESDIRECOS DE PRODUCCION 30 §37500 3073023 267 134751 917 5023253 333
Nreersiones | 120] 57500000] E250000] 4219250 E1704850 5]
Circulante no |- 8613564368 € |- 433.863,37 €| 362347394 €. 46.359.94935 € |
financiero

Tahla G4 a
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Anexo|. Tablasdedatos

[EREOCENTE: AMPLIACION EN 2HO 5|

A 4 | Ao 5 | Afio B | Ao 7 |

o ———

Ingresos 30| 2737875000€] 2841512500%€] 2951981250 €] 30.553.200,00 € |
[20C DE OBR A DIRECT A 30 1949508 417 2050554 2109746 8 21193928
ICOSTES INDIRECTOS DE PRODUCCION 30 999936, 4167 957562 931797 B 9367755

A0 DE OBRA INDIRECT & 30 1126008 8 1062269 5 1039337 £ 1142971 2
ICOSTE S DIRECOS DE PRODUCCION 30 1257756929 1301773417 13473406 &7 13944975 92
[rversiones | 120] 3775257] 2522453 1856297 | 1856297 |
Circulante no | 20653.96817 €| 22g4425600€| 2as718710€| 2559073140 £ |
financiero

Tabla 5.4 b
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Anexo|. Tablasdedatos

[CLENTA DE RESULT ADOS: AMPLIACION EN ANG 3

- mmw
|Ingresons 22.750.000 00 €

A0 1

Ao 2

Afio 3

7377275209 €

105.937.810,70 €

205 640.097 00 £

210 DE OBRA DIRECT A | 2052260] 6210517 5] E054E56 5] 14527959 ]
[E0STES DE PRODUCCION INDIRECTOS | ga0913 2] 2831625] 3780876 5] B973186 5]
Bi2M0 DE OBR A INDIRECT & | 3444545 5695612 4436605 ] 5106147
[C0STES DE PRODUCCION DIRECTOS | 1 0E50000] 36876279 44| 49617023 ] 96279400
[2mortizacione= | 470139956] 47013996] 47013996 47013996

IR esuttado de explotaciin

|- 41201 72020€]- 15052247 685 €]-

£.954 577 30 € |

32.730.378,50 € |

IFezult ados financieros

|- 13.580.366,44 £ |

561.930,76 £ |

1.131.303,00 € |-

5 25086340 £ |

IR esuttado antes de im puestos | 54572066 54 17490317 09] 5623274 5303 274885151 |

Impuestos | 19205230,32] E121610,352] 2038146 006 ] -9E20950,254

IRESULTADD METD | -35666856,32] -11368708,11 -3785128 297 ] 17867534 51]
Tahla 55 a
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Anexo|. Tablasdedatos

[CLENTA DE RE SULTADOS: ahd PLIACICR ER ANG 3

Afio 4

Afo 5

Ao B Ao 7

|Ingres::us

325.545.000 00 €

340.931 500,00 €

394 23775000 €] 366.635.40000 €

Ian0 DE OBRA DIRECT 2, | 23394101 2496664 5] 25316961 6| 25432713 6|
[coSTES DE PRODUOCCION INDIRECTOS | 11999537 1161 434 4| 11781571 2| 11541345 5|
|ManC DE OBRA INDIRECT A | 13512105 £] 12747235 2] 12472051 2] 13715654 4]
[COSTES DE PRODUCCION DIRECTOS | 150930651 5] 15621341 0] 161680550 ] 167339711 |
[2mortizaciones | 47013996] 47013995] 47013996] 47013996

IR e=uttado de explotacidn |

&1.694.125,90 € |

§5.425 566,80 £ |

9597229000 €] 101.294 979,40 € |

IR e=utados financieros |

441727500 £ |

476433210 £ |

500432670 €| 523949200 ¢€ |

IR esuttado antes de im puestos | §E111403 9] 93190198 9| 101066616 7] 106584471 4]

Nmpuestos [ -30135991,36] -32616569,51 | -35373315,54] -37304564,99]

[RESULT 20O NETOD | 55972412 53] B0573629,25] £5693300 5] F279906 41 |
Tahla 85k
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Anexo|. Tablasdedatos

[CALCULD DEL Sahl AP LIACIGH ER ARG 3 |
- INGRESOS M. OBRA DIR hl. OERA IMD. COSTES DIRE COSTES IND ING-COST
] 20.854 16667 € 1551238 353 3157499 553 9762500 g07309 2667 5.245.41945 €
1 F2M1.1533553 € 2692974 375 Far0977 B&7 J3803532:361 5 2393656 25 26.943. 26914 €
2 97.155.49314 € 7411146 233 4066555 467 45452271 05 347405325 36.721.135 51 €
3 155.5035.422 25 € 133173235325 T430634, 73 g3236116 67 B392057 525 F3.107 258 96 €
4 301 166,250 00 € 21444592 55 12386096 5 135353262, 2 10999530 55 117 852.447 53 €
2 312,566,575 00 £ 22536034 11634963 6 143193623, 5 10646452 124 153207 57 €
5 324717 93750 € 253207214 8 11432713 6 145207473 3 1073977356 131 07076217 €
7 336.035.200,00 £ 233133205 12572683, 2 133394733,1 10534366 5 135949684 12 €
W= 209014714236 €

Takla 36 a
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Anexo|. Tablasdedatos

[CALCULO DEL WAN: AMPLIACION EN ANG 3

Tablagg b

COSTE IMNY FLUJO TESOR GASTOS FIMNAN IMPLUESTOS FLUJC TE SO LIBRE
] 172000000 S16975458050 [~ 13.530.366,44 € 19205230, 32 -164129716 6
1 12500000 14045269 14 261930 76 € 5121610952 20731810,55
2 3433560 25232573 51 1.131 30300 £ 2033146 006 1495202281
3 123405719 S0302459 04  [- 525086340 € -9620930 254 -65174302 73
4 7oa0574 110431873 5 4447 27500 € -5301:5359591 36 G47101 57 46
2 2044906 119105301 & 4764 533210 € -532616:369 61 91236064 03
5 3712594 127398168 2 2094 326 70 £ -32373315,54 arova a0z
i 3712594 1322373001 2.2539.492 00 £ -37304:364,99 100222227 1
o074 312 =X WA= 13554046 55
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Anexo|. Tablasdedatos

JCLERNTA DE ERSULTADOS: AN GO 0, WALOR RESIDLIAL |

|Ingres-:ns

Afio 0

Ao

Afin 2

Afio 3

22.750.000,00 €

T8.ITaTE2,09 €

105.937.810,70 €

142 .590.097 00 £

B2nG DE OBRA DIRECT A, | 2052260 E210517 5] 5054356 8] 10515496 3|
[c0STESDE PRODUCCION INDIRECTOS | 3031 9 2| 2831625] 3789576 6| 4330547 5 |
Bi2M 0 DE OBRA INDIRECT & | 3444545 3595612 ] 4436605 5] 5790105]
[c0STESDE PRODUCCION DIRECTOS | 10650000 36576279,44] 49617023 BE759756,53 |
[2m ortizacione= | 33033596,14] 53033596,1 4] 33033596,14] 33033596,14]

IR ezult ado de explotacion

| 27311 32034 € |-

4071547,09 € |

7 0025 522,56 € |

21 510 265,05 € |

IR e=ult ados financieros

|- 1555036644 € |

561.930,76 € |

11731 503,00 € ]

1 77206530 € |

I'x-"al or residual

IR ezt ado antes de im puestos | 40391686, 74] 3509917 231 | 8157125 554 23282330 33|

lmpuestos | 1431209057 ] 1226471,031] 2654993 946 5146815 ,515]

[RESULTADO NETO | 26579596 41] 2281446 2 5302131 614] 1513351471
Tahla 115a
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Anexo|. Tablasdedatos

[CLENTA DE ERSULT ADOS: 20 0, WALOR RESIDLAL |

Ao d

Afio 5

Ao 6

Mo 7

|Ingresa:ns

191.535.000,00 €

195.597.000, 00 €

205.542.750,00 €

212.738.400,00 €

li2Mo DE OBRA DIRECT A | 13925060] 14561000] 15069620 15135520]
[COSTESDE PRODUCCION INDIRECTOS | 7142760 £313300] 7012840 7048420]
laano DE OBER A INDIRECT & | g042920] 7287640 7423540 g164080|
[COSTESDE PRODUCCION DIRECTOS | 89825231 7] 9296911 5] 96223034] 99590340
lamortizaciones | 33033596,14] 33033596,1 4| 33033596,14] 33033596,14 |

IReaultado de explotacian [

30565 .432,16 € |

43 532.5348,66 £ |

46.779.510 36 € |

40762 043 56 £ |

[Fesuttados financieros | 2sraorioo€|  2731s2aEs €| 28325980 €| 294197980 € |

Valor residual | | 569.999.460,00 € |

[Fesutado antes de im puestos | 42444503 16] 46263873 51] 49612418 46] 622 704 383 66 £€ |

Impuestos | 1485557 6,11] -16192355,73] 17364546 46 ] 217946534 3

[FESULTADONETOD | 27586027 05 30071517 78] 32248072 404757849 4]
Takla 115k
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Anexo|. Tablasdedatos

fCALCULD DEL Wk EMTRADSER AN O 0. WALOR RESIDLLAL

M. 2BRA DR M. DBERA MO COETES DIRE COSTES IMD ING-COST

1] 20.854 166 67 € 1551235 333 3157499 553 a752500 807509, 2667 524541945 €
1 72.211.13358 € 5692974 375 3570977 BEY FFG0322615 2395656 25 26.545.26914 €
2 715549314 € 7411146 233 4066835 467 45482271 08 3474053 55 3671 13381 €
3 130.707 555 92 € 9639203 4 5307596 25 5119647059 4365776 875 49.9953.539 41 €
4 175.545.750,00 £ 12764635833 7372676 BEY 8233979573 F547530 F6.524.109 25 €
5 182.047 250,00 € 13622583 33 EE30336 BEY 8522ME55 75 £337191 BE7 70.185.449 55 €
g 185 414 187 50 € 138138158,33 E3051386 EEY 05204447 53 E425436 EEY 73162295 00 €
7 195.010.200,00 € 13876976 67 7453740 231603 33 E461051 BET 75.896.825 33 €

190173387 7A€

Tahla11.6a
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Anexo|. Tablasdedatos

|CALCULD DEL “al: ENTRADA EN ANG 0, YALOR RESIDUAL

COSTE MY FLUJOTESOR |WALOR RESIDUAL] GASTOS FIMARN IMPLUESTOS FLUJO TESO LIBRE
1] 175000000 -169754550 5 - 13.580.366 44 € 14312090 57 -169022556 &
1 12500000 1404526514 a61.930 76 € 1225471,031 1383567093
2 4353560 25282573551 1.131.503,00 € -2594993 546 26555552 56
3 2696907 33535 44301632 07 1.772.063 30 € -5145515 615 37924531 76
4 23473333353 E447ETTS 54 2.579.071,00 £ -14855576,11 2220027054
2 2347333333 B7E35116.25 273,524 65 € S16192355 73 2437728517
5 2347333,353 70514964 57 2832 585 60 € -17364346 46 2625353216,51
i 23473333353 73549495 2699599460 294 .79 80 € -2 7946534 3 425.544 400 52 €
1761791794 = ¥ WAN= 125429532 2
Tabla11.6 b
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Anexo|. Tablasdedatos

JCLENTA DE RESULTADOS: ENTRADA EM ANG 1. WaLOR RESIDUAL

|I Mo esns - £

Afa 0 Afio

Afin 2

Afio 3

39.320.500,00 €

103637 307 5O €

128 727167 40 €

l2Ho DE OBRA DIRECT A | o] 3034495] 5254530 4] 10099135 5]
[COSTESDE PRODUCCION INDIRECTOS | 0 1302502 3777387 8] 4734078 52|
li2Ho DE OBRA INDIRECT & | o] 3474707 2] 4030660 4] 5469462 34
[COSTESDE PRODUCCION DIRECTOS ] | 16534125 48526023 3] BO2E3250,1]
[2mortizaciones | 20075863 77] 2007 5863,7 7] 200756635,77 | 20075863,77

IResuttado de explotacion

| 25.075.665,77 € - 18101 192,97 £

0062 541 O3 € |

18.079.353,77 € |

IR e=uttados financieros

| - €| 13655190,00 €]

1111 535,65 € |

147514611 € |

I"-.-"alu:ur residual de la inversion

[Re=utiado artes de im puestos | 2907586377 -3 7a6332,97 | 1107433075 ] 20554493 53|

Impuestos | 10176552 32] 11125234 04] 3876033274 7194074954 |

[RESULTADC NETOD | 1533931 1 45] -20661145 93] 7195347 508 13360424 32 |
Takla 125 a
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Anexo|. Tablasdedatos

[CLENTA DE RESULT ADOS: ERTRADA ER AN 1, WALOR RESIDILIAL

Ao 4

Afio 5

A0 6 Afio ¥

|Ingres::us

199,562,500 00 €

195.597.000, 00 €

205.542.750 00 €] M2 75540000 €

lano DE OBRA DIRECT A | 12029174 4| 14412437 1] 15351135] 15597056 7 |
[c0STESDE PRODUCCION INDIRECTOS | 4511493 7| 7392756 6| 7155265 5 72582694 |
2o OE OBRA INDIRECT & | 5593241 5] G324422 2] 7542707 4] 7653674 4]
[cOSTESTDE PRODUCCION DIRECTOS | 74554359 73] 92969114,8] 96223033 3] 99530540
[2mortizaciones | 20075863 77] 20075863,7 7] 20075863,77 ] 20075863,77

IR esultado de explotacian

33 495, 361 40 € |

4 427 405 535 € |

5016474453 €| 5353267573 & |

IR eauttados financieros

2.049.505 65 € |

2 671.090,30 € |

280550940 €] 2.931.80020 € |

I"-.-"alu:ur residual de la inversian

| 554 a7a81883 € |

[Re=utiado antes de im puestos | 35547865 ,05] 43033495 33 52973053,93] 61094329476 € |

Impuestos | 12441752 77 AT162723 54 -18540568 58] 213630153 2|

[RESULTADO METO | 23106711 2,24] 391077229 34432455 06] 39711314 B
Tabla 125k
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Anexo|. Tablasdedatos

ICALCULD DEL &k EMTRADAERN ARG 1. WALOR RESIDUAL l
- INGRESOS M. OBRA DIR b, OERA IND. COSTES DIRE COSTES IND ING-COST
1] - £ 0 1] 1] 1] - £
1 F2377 12500 € 2751620417 3185145 267 15156251 25 1193960 167 10.060.114 90 €
2 95.019.195 63 € 7994427 557 3694772 0353 4445215503 3462603 453 359.755.205 23 £
3 117.999.903 45 € Q25754359 S013692 145 5524651259 4339572 065 44 142 252 75 €
4 146540625 00 € 11026743 56 2127135 042 G36164965 42 4410540 475 57.359.706 41 €
5 152.047.250 00 € 13211400 55 TESO720,35 Go221658557 G77EES3 595 59.206.746 56 €
G 155414157 50 € 140393735 75 5914145 45 G5204447 55 ES555993 575 72 EST.224 28 £
7 195.010.200 00 € 14297301 95 70433565 2 123160553 BES3431 95 75.724.494 54 £
W= 174 65205191 €
Tahla 126 =a
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Anexo|. Tablasdedatos

|CALCULD DEL “al: ENTRADA EN ANG 1. WALOR RESIDUAL

Tabla12.6 b

Andlisis de unainversion de ampliacién en una empresa de componentes de automocion. Aplicacion de la teoria de opciones real 5221

COSTE INY FLUJO TESOR |vwalor RESIDUAL| cASTOSFINAN | IMPUESTOS  |FLUJO TESO LIBRE
0 0 0 - 0

1 181125000 471 064555,1 - 1365519000 €] 1112523404 A7IE24541 1

2 7959234 2779597123 1111.6368,85 € | 3576033274 250317768

3 7263630 3EG7E652,75 147514641 €| 7194074 959 311597239

4 £122115,333 51237591,07 204950365 € | 12441752 77 40545341 95

5 2429480 BET77256,565 2671.00030 € | 17182723 54 5276562352

5 2429490 7020773428 280830040 € | 15540565 58 54475474 8

7 2429490 7370500454 | ss447ssisgae|  rome00z0E| 235304532 416.575 470,40 £

1550712734 =¥ Wakl= 1142685557




Anexo|. Tablasdedatos

ICLENTA DE RESULTADCS: EMTRADA ER ARG 2. WAL OR RESIDILAL |

— oD X o 2 e
Ingresns = - £| 355500000 €] 13926887520 €
210 DE OBRA DIRECT A | | il 3140707 44| 11068102 6]
IC0STES DE PRODUCCION INDIRECTOS | ] ] 1348089,52 | 5055512 5|
210 DE OBRA INDIRECT & | o] il 3659552,71 5394462 89
[COSTESDE PRODUCCION DIRECTOS | i ] 17112819 4] 5204511 4]
[2mortizacione= | | 26245521 07] 26245521 07| 26245521 07|
[F esuttaco de explatacicn | - €|- 26245521,07 €]- 1493202014 €| 26.280.444 6F € |
[Re=utado= financieros | - €] - £]- 1417116000 €] 159519500 €|
I"-.-"al-:ur residual |

IFe=uttaco antes de im puestos | ] -26245521 07| -28153180,14] 27875642 66|
Impuestos | o] 91659532 37 3] 10203613,05] 9756474 932]
[FESULTAD O NETO | ] 17059583 £a] 18949567 03] 15119167 73]

Tabla 135 a
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Anexo|. Tablasdedatos

[CUENTA DE RESULTADCS: ENTRADA EM AN 2 VALOR RESIDUIAL

Afo 4

Afio 5

Afo 6

Afio 7

|I Ngresns

158541 318,00 €

180.542 776 40 €

205.542.750,00 €

212 .735.400,00 £

l2Ho DE OBRA DIRECT & | 12393607 4] 1346771235 14916672 4] 15919474 73]
[COSTESDE PRODUCCION INDIRECTOS | 58097 28 3] 473871 5] 7651503,1 | 7405694 3]
li2Ho DE OBRA INDIRECT & | fia01138 53] 7525706 35] BE15777] FE06702,16]
[COSTESDE PRODUCCION DIRECTOS ] 74235726 B3] 84517400 96223033 31 93590540

lAmortizaciones |

26245521 07]

26245521 07]

26245521 07

26245521 07|

IRe=uttado de explotacion [

35055505 45 € |

42 202 565,13 € |

5150004262 € |

55 770.162,24 £ |

IFe=utt ados financieros |  1g73E52E5€| 225963520€| 27438980 €| 2 906.660,85 € |
Fvalor residual | | 54045640512 € |
[Fesuttado antes de im puestos | 34929045 1] 44552200 33 546544732 42] 59913322821 € |
lmpuestos | 12225166 54| -15593270,12] -19129051 35] -209696629,9

[FESOLTADG NETO |

227055a1 27

JEOGE0E0 22

5525561 18]

300436508 3 |

Tahla 1350
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Anexo|. Tablasdedatos

lCALCULD DEL WAN: ENTRADSEN ANG 2 WALOR RE SIDLIAL l
- INGRESOS b, OBERA DIR M. OBRA IMD. COSTES DIRE COSTES IMD IMG-COST
1] - £ o] 1] 1] o] - £
1 - £ o] 1] 1] o] - £
2 33.505.750,00 € 2575951 ,52 33523592 454 1565673112 1235745 727 10.324.87555 €
3 127 663135 60 € 10164094 12 4944942 B449 59770772 4534219 792 45.148.801 92 €
4 145.529.541 20 € 1136099012 G234575 956 G5049416 1 5325954 525 54.359.17345 €
5 165497 545 035 € 12365736 52 E595564 154 TTAT42E5 53 593534352 205 52.526.57902 €
G 155414157 50 € 13673799,7 757795 553 G5204447 56 7013577 542 71624 266 72 €
7 195.010.200 00 € 14592851 54 7156143 647 9123160333 G783558,15 75.181.043 03 €
W= 147 06506214 €
Tahla136=a
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Anexo|. Tablasdedatos

[CALCULD DEL Wan: ENTRADS EM AHO 2 WALOR RESIDUAL

Tabla136 b

Andlisis de unainversion de ampliacién en una empresa de componentes de automocion. Aplicacion de la teoria de opciones real 5225

COSTE INY FLUJOTESOR |valor RESIDUAL] casTosFINAaM | IMPUESTOS  |FLUJO TESO LIERE
0 0 0 - 0

1 0 0 . £ 0

2 167464375 47713594991 - 1417116000 € | 1020361305 1811070461

5 B26GE57 2 30879944 72 1.595195,00 € | 9758474932 1718667 79

4 7517557 067 46841316 41 1 673.65265 € | 12225166 64 3459502 22

5 B335699,333 55490579 65 2250.635,20 €| 1559327012 43157244 77

B 2514522 BO1 09744 72 2764.360,80 € | -19129051 35 5274506317

7 2514522 7266652103 | S4045640512€]|  200BEG0SSE | -209506529.9 406,332,957 13 €

1399761124 = ¥ VAP= 9532476335




[CLUENTA DE RESULTADCS: ENTRADA EM AN 3. WALOR RESIDUAL

Anexo|. Tablasdedatos

— oD Ao o2 a3
Ingresos £ £ - E 37.830.000,00 €
I 210 DE OBRA DIRECT A | o] il o] 316971 53]
[cOSTESDE PRODOCCICN INDIRECTOS | ] ] 0] 1423747 1]
210 DE OBRA INDIRECT & | o] il o] 5519025 51
[COSTESDE PRODUCCION DIRECTOS | i ] a] 17711768,05]
[2m ortizacione= | | | | 23694685,71
IF esutt aco de explotacian | - ] - £] - £]- 12136401 51 €|
[F esutados financieros | - £] - £] - £ 1467442605 € |
IM-"aIu:ur residual |

IR esutado antes de im puestos | ] ] a] -26310529 69|
Impuestos | | il 0] 9353790,391]
[FESULTADO HETOD | ] ] a] 17427033 3]

Tabla 145 a

Andlisis de unainversion de ampliacién en una empresa de componentes de automocion. Aplicacion de la teoria de opciones real 5226




Anexo|. Tablasdedatos

[CLENTA DE RESULTADOS: ERTRADS ER AN 3. WALOR RESIDILIAL

Ao 4

Ao 5

A0 B

Ao 7

|I Mgr eSS

165.714.120,00 €

180133153 20 €

195.755.000,00 €

212 .735.400 00 €

li2Ho DE OBRA DIRECT A | 13312576,08] 14018061 7] 14609925 ,9] 15438962 95
[COSTESTDE PRODUCCION INDIRECTOS | B069648,3] 6571115 4] 7012513,85] 79193057 |
lano DE CBER A INDIRECT & | B47EE16 15| 7692452 91| &151864,01 | §917329,2 |
[COSTESDE PRODUCCION DIRECTOS | 7759433453 54325643,4] 91640954 £ 93590340 |
[2morizaciones | 23694855 71] 23694855,71] 23694855,71 | 23694855 71|

IRe=uttado de explotacion [

38.566.258,95 € |

43.530.994,05 €]

50644527 93 € |

577707646 € |

[Fe=uttados financieros |  v1g40s7s00€]  215381630€| 246346300 €] 2 .861.20400 € |

Valor residual | [ 524 171.050,00 € |

[Fe=uttado antes de im puestos | 40506536,93] 45934310 38| 53103290,93] 534 209.330,45 £ |

lmpuestos | 4177392 93] -16094683 53] 18557901 53] 2044752657 |

[FESULTAD O NETO | 26329444 01] 29530126,7 5 34520389,11] 379736064 3]
Tabla 145k
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Anexo|. Tablasdedatos

[CALCULS DEL “Wah: EMTRADAERN ANG 3 WAl OR RESIDLIAL l
- INGRESOS M. DBR AL DIR M. DBRA IND . COSTES DIRE COSTES IMD IMG-COST
1] - £ ] 1] 1] ] - £
1 - £ 1] 1] 1] 1] - £
2 - £ ] 1] 1] ] - £
3 34.677.500,00 € 3040557 325 FS0077E 226 16235757 35 1305101 376 10.595.277 09 £
4 151.904 610,00 € 12203011 41 5936398 138 71128140 26 SOE3544 275 S7.072.71592 £
5 165.122.057 10 € 12549859 59 7051415 165 77295506 45 BO023522 45 G1.595.725314 £
g 179.442.083 33 £ 13392430 24 7472542 009 84004235 55 E428137 B96 B3.144 737 S0 £
7 195.010.200,00 € 14152352 69 3174215 433 91289160535 7259363 555 74132631 99 €
W= 1742202936 €
Tahla146a
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Anexo|. Tablasdedatos

[CALCULG DEL WAR: EMTRADS EM 2O 3 WALOR RESIDL AL

Tabla 14.6 b
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COSTE MY FLUJOTESOR |WALOR RESIDUAL] GASTOS FIMARN IMPUESTOS FLUJO TESD LIBRE
] 1] 1] - £
1 1] 1] - £
2 1] 1] - £
3 194025623 2 -133430331 1 - 14.674.425 038 £ 9353790391 -1337 20935 5
4 Faad267 2 45514445 72 1.940.573 00 £ -141773582 33 J6277EE5 79
& 0535316 413 23545406 73 2153581630 € -16094653 63 39904353559 59
= B:555163 067 £1536574 44 2483.463 00 € -18357901 83 454521355 61
7 2602530 467 71530101 52 5241 71.050,00 € 2.861.204 00 € -2044 752657 394 .0559.059 56 €
1263727238 =X WAN= 813175355,09




Anexo|. Tablasdedatos

[CLERNTA DE RESULTADOS: AhdPLIACICR ER ANG 0. WALOR RESIDLIAL

|Ingres::us

Afio 0

Ao 1

Ao 2

Ao 3

38.226.142 50 €

13236475110 €

173.214.405 30 €

245.743.840 00 €

Bi2M0 DE OBRA DIRECT A& | 5446355 23] 10435359,53] 13554609,5 17665596,5]
[CC0STESDE PRODUCCION INDIRECTOS | 1480154] 4757900 5] 5363024] 8369179,1]
Iano DE OBRA INDIRECT &, | 577773 E545685,2 | 74547047 | 9725952 |
[EOSTESDE PRODUCCION DIRECTOS | 17594593] 61962183, 5] 81085411 112174607 3]
[amontizaciones | 56313857 96] 56313857 98] 56313957 96| 56313857 96

IR esutado de explotacidn

|- 4569595569 € |-

7 650,265,659 € |

5404567 54 € |

41.458.317 34 £ |

IF ezult ados financieros

. 2171336650 €]

963540, 41 £ |

1,522,345 56 € |

3.214.327 00 £ |

I‘»-"al oF residual

[Feztado antes de im puestos | £5412322 19| -EE51628,279] 10226916 4 44702644 34
lmpuestos | 2394451 2 77] 2338569, 898] -3579420,74] 156450925 52|
[RESULTADC NETOD | 44463009 42 -4343053,362] 647435 B | 29056718,82]

Takla 195 a
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[CUENTADE RESULTADGOS: AMPLIACION ER ARG 0. WALOR RE SIDIIAL

Ao d

Afio 5

Afo 6

Afo T

|Ingres-:ns |

330.615.000,00 €

342 267.000.00 €

394.237 750 00 €

366.635.400,00 €

Iaro DE CBR & DIRECT & [ 23397890] 24970523 5] 25321062 2] 25436633 ]
[COSTESDE PRODUCCION INDIRECTOS | 12001780 4] 11616225,17] 11733479,5] 11843263 5]
Imapo DE OBR A INDIRECT & [ 13514294 1] 12145215,23] 12474071 3| 13717576
[COSTESDE PRODUCCIGN DIRECTOS | 150930831 5] 15621 3411] 161680830 3 167333711 |
[Amotizaciones | 56313587 ,96] 56313357 ,96] 56313857 06 ] 56313587 ,96]

IR esultadn de explotacidn [

74456.316,04 €]

51.007.733,84 € |

56.664.3658, 70 € |

91.956.528 54 € |

|F ezultados financieros |

4641 731,34 € |

4 581.950,00 € |

5 089.356,00 £ |

5.284.517,00 £ |

lealar residual | [(1014.021 21641 €]

[Fesultado antes de impuestos | 79093047 3] 85589653, 54] 91753724,79] 1112192561 95 £ |

limpuestos [ 27684316 58] 30061389 54] 32113803 58] _3B9267396 7

[RESULTADD NETD [ 51413730,8] 55528294 5] 59559921 11] 722925165 3]
Tabla 155k
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Anexo|. Tablasdedatos

[CALCULS DEL Wal, AMPLIACION EN AN 0, WALOR RESIDIAL

1]

M. OBRA DIR

hil. OERA [MD.

COSTES DIRE

COSTES IND

ING-COST

350406350 63 €

3160992 254

5305455 553

164035636 5

1356533 353

g.8153.6587 91 €

12133435515 €

Q265746 053

GO000214 153

26 TI56ES 45

4361403 792

44 E03.317 66 €

155.779.671 55 €

12452742 52

Gi333473 305

7433104542

25375399353

29525251 15 €

225 265186 E7 €

16196485 25

291 5206

1025267234

FET1747 508

99.652.021 53 €

303063573000 £

21445065 53

12338102 93

1383353262 2

11001632 03

119672667 00 €

313.744 750,00 £

22839645 52

1113311671

143193626 3

10645206 41

12587815332 €

J24. 717893750 £

232109735 65

11434565 56

143207473 6

105801522 53

131 .063.402 02 €

= @ jn = jo kR =

336.085.200,00 £

233170396 52

12574719 E7

153394733,1

10836324 53

135942323 46 €

Takla 156 a
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Anexo|. Tablasdedatos

[CALCULS DEL Wal: AMPLIACION EM ANG 0, WALOR RESIDIJAL

COSTE MY FLUJOTESOR |WALOR RESIDUAL] GASTOS FIMAN IMPUESTOS FLUJO TESD LIBRE
1] J00230VES 7 -231417030 5 - 21.7135.5366,50 € 23944312 77 - 289186134 5
1 20392307 53 24216010,33 955.640 41 £ 2333369,395 2752322064
2 13766557 4553571415 1.822.545 56 € -35759420 74 43501641 97
3 9293547 0335174 53 3.214.327.00 £ -13643923 52 G7926376,01
4 3529403 457 1160432535 4641.731,34 € -27E54316 55 23000695 27
3 3323403 457 122045743 3 4.851.930,00 £ -30061:353 34 36563310,449
5 3529403 457 127233995 5 2.0589.5356 00 € -3211 3803 65 100209250,9
fi 3323403 457 132112920 1014921216 2.254.517,00 € -339267396,7 TE3.0931.256 70 €
SO0340F35 5 =X WAN= FE407EST 5
Tabla136 b
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Anexo|. Tablasdedatos

JCLUENTA DE RESULT ADCS: AMPLIACIOM EM ANO 1. WALOR RE SIDLAL

|I Ngresns

Afo 0

Afio 1

Aho 2

Afo 3

22.750.000,00 £

114.096.282 09 €

190517105350 €

253827354 40 €

l2Ho DE OBRA DIRECT & | 2052260] 9105753] 14775627 6 154021194
[COSTESTDE PRODUCCION INDIRECTOS | 880919,2] 4153050] £926326,2] 8832703]
li2no DE OBRA INDIRECT & | 3444545 4431510 5] 5108279,2] 10267756,2]
[COSTESTDE PRODUCCION DIRECTOS | 1 0650000] 53410404 44] 59188478] 120153946 5|
[2morizaciones | 5334575897 53345755 97] 53345758 57| 53345755 97 |

IRe=uttado de explotacion

|- 47E25.46317 €]-

10.353.200,92 € |

1617243533 €]

42.759.040,23 € |

IR esutt ados financieros

|- 13580366 44 £]-

7783212 40 € |

2041751 ,00 €]

5 035.635,40 £ |

|Va|u:r resicdual

[Re=uttado antes de im puestos | 51203549 51] 18136413 32 2021419633 45527675 B3|

Impuestos | 21421347 36| B347744 651] 7074965 716] 16039636 47 |

IRESLULTADG MET [ 39752502 ,25] -1 FBEEES 56 | 13139227 52] 207675989,16]
Takla 165 a
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Anexo|. Tablasdedatos

[CLERTA DE RE SULTADOS: AhdPLIACICR ER AN 1. WALOR RESIDLLAL

Afio 4

Afo S

Afio B

Afo T

|Ingresa:ns

330.615.000,00 €

342.267.000, 00 €

394237 750,00 €

366.638.400,00 €

I 210 DE OBRA DIRECT A | 23394101] 24966645 | 25316961 6] 25432715 6]
[COSTESDE PRODUCCION INDIRECTOS | 11999837 | 11614344] 11781571 2] 11841345 6|
I 2M0 DE OBRA INDIRECT &, | 13512105 ] 127472352 12472051 2] 13715654 4
[OSTESDE PRODUCCION DIRECTOS | 156623331] 162105148 5] 167778828,3 173651087 5]
lamortizaciones | 53345758 97 53345755,97 | 53345755,97 | 53345755 ,97 |

IR e=utado de explotacian [

71730666 43 £ |

77 457 565,55 £ |

B3542 578,75 £ |

55,651 530,05 £ |

IR esultados financieros |

4252 15505 € |

4 F44 056,75 €|

4 56606111 €|

5 053.402 50 £ |

|Va| ot residual |

965 .169.604 50 € |

[Fesuttado antes de im puestos | 75092021 48] 82131922 na] 82408639,54] 1 061 875047 23 € |

Impuestos | 26597207 52] -26746172,73] -30943023 94 3716562665

[RESULTADO NETOD | 4939481 3,96 53385749 ,35] 57465615 9] B30218780,7 |
Tabla 16.5 b
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Anexo|. Tablasdedatos

ICALCULD DEL “ahl AP LIACICH ER ARG 1 WL OR RESIDLIAL l
- INGRESOS M. OBERA DIR M. OERA IMD. COSTES DIRE COSTES IND ING-COST
o] 20.554.166 67 £ 15512353355 3157499 553 762500 go7a0g 2667 2.245.419 45 €
1 104 585255 55 € 3349695 75 4062218 05 43959537 4 JG0E962 5 39.409.544 85 €
2 174 640679 56 € 13544505 55 7432559 267 51756104 53 5349132 35 £5.555.344 75 €
3 232675074 57 € 165653609 45 9412137 35 110174117 7 096644 417 0512356593 €
4 303.0635.750,00 € 21444592 55 125356096 5 143571356, 5 10999530 55 114 66152325 €
5 313.744 75000 € 22556094 11654965 6 145596356 1 106 46452 119 930,522 25 €
G 324 717893750 € 23207214 5 114327136 153797259 3 107397756 125 480.8976,25 €
7 336.085.200 00 € 233133205 12572683 2 159180163 5 10854566 5 130164 465 66 €
W= F20 326077 05 €
Tahla 166 a
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Anexo|. Tablasdedatos

[CALCULS DEL Wb AP LIACICH ER ARG 1, WAL OF RESIDIIAL

COSTE MY FLUJOTESOR |WALOR RESIDUAL] GASTOS FINARN IMPLUESTOS FLUJO TESO LIBRE
1] 175000000 -169754550 5 - 13.580.366 44 £ 21421347 36 -1615913599 6
1 136700000 A728015312 - TTE3 240 € 5347744 661 -98723622 36
2 14514323 33 21044021 44 2.041.761 .00 £ -7074965 716 46010813 73
3 12157680 E7 7S9B5885 T 3035.635 40 £ -16039656,47 E2064534 2
4 357950 106303873 3 425215505 € -2G087207 52 339:55520,51
3 3523403 457 116101415 3 4 644.036 75 € -2a746172 73 91999302 51
] 3529403 457 12168515727 4.866.061 11 € -530943023,34 93574609 9
fi 3523403 457 126733533062 2 965165304 5 2.033.40250 £ -37 1656266 5 TA7.902.002 34 £
254310714,5 =¥ WAN= 225439564 1
Tabla16.6 b

Andlisis de unainversion de ampliacién en una empresa de componentes de automocion. Aplicacion de la teoria de opciones real 5237




Anexo|. Tablasdedatos

JCLUENTA DE RESULTADOS: AMPLIACION EN ANG 2. WALOR RE SIDUAL |

|Ingres::us

Afin 0

Ao

Afin 2

Afa 3

22.7350.000,00 €

7877375209 €

14254281070 €

232 .404.937 B0 £

I 210 DE OBRA DIRECT A | 2052260 6210517 5] 11151568] 15402119,4]
[COSTES DE PRODUCCION INDIRECTOS | 820913 2] 2831625] 5227416] ga32703]
210 DE OBRA INDIRECT & | 5444545 3895612 ] 119456] 10267786,2]
[COSTESDE PRODUCCION DIRECTOS | 1 050000 36876279 44| B6729542] 119402519 4]
[2mortizacione= | 50511497 5a 505114497 58] 50511497 58] 50511497 56]

IR e=utado de explotacian

[ 45080 221 76 € |

- 21590749,43 % |

250503112 £ |

44 68531202 £ |

IR e=utt acos finsncieros |- 13.580.366.44 € | 56193076 €| 7Fo4911270€| 309301740 £ |

|‘-.fall:|r resicual |

[Fesuttado antes de im puestos | 586R9538 22 21287818 57| -4546081 552 47781329 ,42|

Impuestos | 20534355 Sl 7450736 535] 1591128 554 ] -16723465 3]

[FESULTAD O NETOD | -38135232 34] -13837082,14] -2954953,028] 31057864,12]
Tabla 17.5a
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[CUENTA DE RESULTADGOS: AMPLIACION EM ARGO 2 WALOR RE SIDIL AL

2o 4

Afio 5

Ao B

Ao T

|Ingres-:us

317509506 00 €

342 .267.000 00 €

39423775000 €

366.635.400 00 €

a0 DE OBRA DIRECT A | 22555597 2] 24966 648] 25316951 | 25432713 6|
[cOSTES DE PRODUCCION INDIRECTOS | 11571271 2] 11614 344| 11781571 2| 11841345 5|
anD DE OBR & INDIRECT & | 13029530 4] 12747235 2] 12472051 2] 13715654 4
[COSTESDE PRODUCCION DIRECTOS | 150214468 ] 1621051 43, 5] 16777 0028,3) 173651087 5
[Amorizaciones | 50511497 58] 50511497 58] 50511497 58] 50811497 58]

|F:e=ultado de explotacion [

69,524 141,02 € |

002212672 € |

56 076.540,12 € |

51 166101 32 € |

IR e sutt ado= financieros |

4154 421 70 € |

4 576 6E1 20 € |

4 706 657 54 € |

4 056.026.90 € |

|Va|u:r residual |

9424887583 |

[Resutado antes de im pusstos | 7350856272 34593307 ,92 0575527 46| 1.035.660.916,52 € |

lmpuestos | 25727 996 95] 29609552, 77] -31806434 51 | -363531320,8]

[FESULTADD METD | 4778056577 54933225 15] 50053092 55] E751205357 |
Tabla175h
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Anexo|. Tablasdedatos

[CALCULO DEL WAN. AMPLIACION EN ANG 2. WALOR RESIDUAL |

- INGRESOS M. OBR A DIR M. OBR&IND. | coOsSTES DIRE COSTES IND ING-COST

0 20,654 166,67 €| 1851238,333 3157499 563 9762500 B07509, 2667 5 24541945 £
1 7221113356 €| 5692974375 5570977 F67 33803256 15 2595656 25 26.545.26014 £
2 130.664.243 14 €| 10222270 67 5609501 333 £1169021 53 4791795 48.671 651,31 €
3 23137119280 €| 15355609 45 9412137 35 1094523095 S095544 417 57.541.49213 €
4 291.050.380,50 € | 2067E714,1 11943736, 2 137 HI6596, 2 1 0G06I9E 6 110.124.335,38 €
5 313.744.750,00 € 2IGEE094 11654965, 6 145595356, 1 10646452 119 930522 25 £
B 32471793750 €| 232072148 114327136 1537972593 10799773 6 125 48097623 €
7 336.035.200,00 € | 233133203 12572683,2 159150163,5 10554566 5 130 164 465 55 €

W= 301 G99426 57 €

Takla17Ea

Andlisis de unainversion de ampliacién en una empresa de componentes de automocion. Aplicacion de la teoria de opciones real 52 40




Anexo|. Tablasdedatos

[CALCULD DEL Wal: AP LIACION ERN AN 2, WAL OR RESIDIAL

FLUJO TE SOR

YWALOR RESIDLAL

GASTOS FINAN

IMPUESTOS

FLUJO TESO LIBRE

Andlisis de unainversion de ampliacién en una empresa de componentes de automocion. Aplicacion de la teoria de opciones real 5241

0 175000000 AGI754550 5 - 13580.366,44 € | 2053435555 52500591 1

1 12500000 14045269 14 S61.93076 €| 7450736535 2206093643

2 136955560 86113908 59 - 7049.11270€ | 1591128554 -93571592 54

3 10216057 33 77325434 5 3093.01740 € | 167234653 E3694955,0

4 5513792 GE7 104610542 7 4154.421 70 €| 25727995 45 B30EE67 47

5 5513792 FG7 114417029 5 457665120 €| -29609562 77 B9354126,04

g 5513792 657 119957153 5 479565734 €| 31508434 51 92950436,29

7 5513792 fG7 124650673 0474857683 4.986.026 90 € | -3635313208 706,594 167 41 €

2709946538 = X Vap= 2174005149
Tabla 176 b




Anexo|. Tablasdedatos

JELENTA DE RESIULTADOS: AMPLIACION EN ANG 3. WALOR RE SIDUAL

|I ngresns

Ao 0

Afio 1

Afio 2

Afo 3

22.750.000,00 £

7877a.752,09 €

105.937.510,70 €

205.640.097 00 €

I2Mo DE OBRA DIRECT A | 2052260] £210517 5] GOE4a56E ] 14527989 ]
[COSTESTDE PRODUCCION INDIRECTOS | 880919 2] 2831625] 3789876 6] 973186 5]
Iiano DE OBRA INDIRECT &, | 5444545 5595612 ] 4436605 5 5106147 ]
[cOSTESTDE PRODUCCION DIRECTOS | 1 0650000] 36876279 ,44] 49617023] 96279400
lamorizaciones | 47013996] 47013996 47013996 | 47013996 |

IRe=utado de explotacian

[ 41201 72020 €]- 16052 247 65 & |-

£.054 577 50 £ |

27303750 £ |

[Fe=uttado= financieros |- 13580366 44 €] 6193076 €] 113130300 €]. 525086340 € |

|Va|u:|r resicual |

[Fezuttada artes de im puestos | 54572086 54| -17480317 09| -5823274 303 27483515 1|

Impuesto= | 19205230,52] 6121610952 2035146,006] 9620950 264

[FESULTAD O NETO | -35666856,32] -11368706,11 -3785128,297 17867534 ,81]
Takhla 155 &
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Anexo|. Tablasdedatos

[SUENTADE RESULTADOS: AMPLIACION EN ARG 3. WALOR RESIDUAL |

Afio g Afn S Afio B Afo ¥

|Ingres::us |

J25.545.000,00 € | 340.531.500,00 €| 354 257 730,00 € 366.635.400,00 £

IMarG DE CBR & DIRECTA [ 23394101 24966646] 25316961 5] 25432713 6]
[COSTESDE PRODUCCION INDIRECTOS | 11939337 11614344| 11781571 2| 11541345 5 |
IMarG DE CBR A INDIRECT & [ 13512105 ] 12747235 2 12472051 2| 13715654 4|
[COSTESDE PRODUCCION DIRECTOS | 150930531 5] 15621 3410] 1616a0850] 167339711
[2m otizaciones | 47013996] 47013996] 47013996 47013996

|Rezultado de explotacian

1694 12600% | 6042560660 €] 95072790 00 €]  101.294 97940 € |

[Resultados financieros | aa1727so0e]  4re4332i0€| 509437670 €] 5 25949200 € |

lvalar residual | [ gga1gzo70a |

[Resultado antes de im puedos | 86111403 9] 93190195 9| 101066616,7] 1.090.766.741 31 £ |

lmpuestas [ 301 35991 36] 32616569 &1 3537331554 351763359 5|

[RESULTAD D METD [ 55972412 53] 50573529, 28] 55693500,55] 7 05995352,2
Tabla1a5h
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Anexo|. Tablasdedatos

[CALCULD DEL AN, AMPLIACION EM ANG 3. WALOR RESIDUAL
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M. DBR & DIR M. OBRA [MD. COSTES DIRE COSTE S IMD ING-COST

1] 20.354 166 67 € 1881238 333 3157499 583 A7E2500 807509 2667 5245419 458 €
1 7221113358 € SEI2974 375 3570977 EEY 3380325615 2505656 25 26.5458 26914 €
2 97.155.459314 € 7411146 233 4066555 467 43452271 05 347405355 36.721.133,81 €
3 1858.503.422 25 € 1331732325 7430634 75 8256116 67 E392037 E25 73.107.259 96 €
4 301 .166.250,00 € 21444592 55 12386096 5 1358353262 2 10999350 55 117 952 447 53 €
5 312.566.375,00 € 22556094 11654965 6 143195625 5 10645452 124 153207 57 €
G 324.717.837,50 £ 232072145 114327136 1452074733 10799773 6 131 07076217 €
7 336.085.200,00 € 233133205 125726583,2 1533947351 105354566 5 13594989412 €

W= 299014496 €

Tahla 186 a




Anexo|. Tablasdedatos

[CALCULG DEL SWAR: AP LIACICR ERM ARMO 3. Wal OF RESIDLAL

Takbla 136 b
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COSTE MY FLUJO TESOR |WALOR RESIDUALY GASTOS FINAN IMPUESTOS FLUJC TE SO LIBRE
] 175000000 -169734580,5 - 13.550.366 44 € 19205230 32 -1641 29716 6
1 12500000 140452659 14 261.930 76 € G121610,952 2073151055
2 J433:560 232325735 51 1.1351.303,00 € 2033146 006 1432022 51
3 123409719 -20302458 04 - 52500563 40 € -9620950 254 -55174302 75
4 T5a057 4 110431373 5 441727500 € -301:339591 36 g4710137 46
= 2044906 119105301 6 4.764.33210 € -3261 65659 &1 91256064 05
5] 3712594 1273351658 2 2.094.326 70 € -3937 3315534 970731702
7 3712594 1322373001 9541822704 5.289.492 00 € -381768329 6 ¥39.940.702 89 €
250741312 =¥ WAN= 23TE24490,1




